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GS Yuasa Wins Award for Excellence at Nikkei Annual Report Awards
for Second Consecutive Year

GS Yuasa Corporation (Tokyo Stock Exchange: 6674; “GS Yuasa”) announces that its “GS Yuasa
Report 2020” has won an award for excellence at the Nikkei Annual Report Awards for the second

consecutive year.

The prestigious Nikkei Annual Report Awards, which are organized by Nikkei Inc., have been held
every year since 1998. The awards are aimed at facilitating further enhancement and popularization of
annual reports. Fund managers, analysts, and others subject submitted annual reports to rigorous and
thorough screening based on a broad range of screening criteria to select particularly outstanding
reports for awards. For Nikkei Annual Report Awards 2020, which marked the 23™ time the awards
event has been held, applications were received from 132 companies, from among which, one
company was selected for the grand prix, three as runners-up, three as special award recipients, and

14 as award for excellence recipients.

The “GS Yuasa Report 2020”, was created with the aim of deepening the understanding of investors
about the path GS Yuasa is taking toward medium to long-term value creation while tying this back to
GS Yuasa’s founding spirit and historical growth trajectory. To achieve this the report provides easy-to-
understand explanations of GS Yuasa’s business models, strategies and achievements, opportunities
and risks, and so on, providing concrete case examples of each in the context of changes to the market
environment. In presenting the award, the screening panel made comments commending the points GS
Yuasa had set as its objectives in creating the report including: “GS Yuasa Report 2020 provided a
clear explanation of GS Yuasa’s vision for 2030 and the projected changes to its operating environment

”,

over the intervening decade”; “the explanations of long-term risks and opportunities disclosed in the
Value Creation Process section of the report were highly pertinent”; “information in the Non-Financial
Highlights section was clear-cut and precise”; and, “the inclusion of SWOT analyses and information
about long-term strategies even in the Conditions by Business Sector section provided a high degree of

objectivity”.
The honor of receiving this award will serve as incentive for GS Yuasa to pursue yet more proactive
disclosure of information and further bolster its IR activities.

For further details about the Nikkei Annual Report Awards please visit the award organizer’s site via the link below:
https://adnet.nikkei.co.jp/a/ara/result.html

“GS Yuasa Report 2020” has been published in the Investors section of GS Yuasa’s website:
https://www.gs-yuasa.com/en/ir/annualreport.php
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Value Creation Process

Working through Value Creation
in the Quest for Sustainable Growth

Social issues

GS Yuasa Report 2020 [Value Creation Process]

Others

Industrial Batteries and

Issues to be tackled by society as a whole

Operational processes Power Supplies

Growth driven by solving
social issues

® A stable financial foundation
bolstered by the Group's mainstay
lead-acid battery business

Automotive Lithium-ion Batteries
Uthium-ion b for elecksic paf

} Maximization of profits
® Solid strengths for developing

Colaboration amang industry, govermment, and academia is necessary to
achieve the 17 goak focusing on resaurces, climate change, hesth, etc

Issues concerning our Group

Climate change and global warming
Carbon dioside (COz) emisions from the
over 1.3 bifion automabilks rosd
worldwide and thermal pawer stations are
having a serious impact on gobal warming

Depletion of natural resources

Increased use of renewable energy is needed
a5 a replacement for fimited fossilfuek, sucn
a5 of and coa!

Intensifying disasters

since the supply of electricty s often

Internupted during disasters, such as floods.
" o ihe impartance of backup

pourer supplies s growing.

We believe that the GS Yuasa Group's products and business activities will contribute to the
solution of various sacial issues, including bl p

{SDGs), and that, by bringing value to saciety, the Group will enhance its awn corporate value
as well. Furthermore, in order to avoid the risk of damage to corporate value, we believe it is
important to minimize any negative impact of business activities on society. On the basis of our
carporate philosophy, by continuing our pursuit of cutting-edge and trailblazing technologies,
the GS Yuasa Group aims to create value that contributes to the realization of a sustainable
society. Through such efforts, wie believe that we can achieve our Group’s own sustainable

growth as well

technologies and cultivating markets
built on an outstanding track record ,
and customer trust pULcIuTIve Sbty

(Japan/Overseas)

) Maximization of returns to
shareholders through
efficient use of assets

® Advanced technological capabilities
bolstering the lithium-ion battery
business

Philosophy : Business activities
Innovation
and Growth Underpinnings of 5 Mid-Term

value creation

An energy device
company committed
o the constant creation
of new value

Management Plan

Materiality (key CSR issues)
advanced by GS Yu:

P> Innovation supported by
enhanced technological
capabilities

® Strong competitiveness and brand power
supported by business partnerships

Environmental issue initiatives

® A workforce that upholds and passes down
technologies rooted in sound understanding

P> Growth for employees,
of the Company's corporate philosophy

Social issue initiatives maintaining and expansion
. e of employment

® CSRingrained in the corporate Kl b s
A ¢ P Building stable supply systems

o tigh through strengthened
bonds with suppliers
Strengthened governance

of the Goals




