(s YUASA

#Rat ¥y-1X-a7Y J—-KL—yay

x f T601-8520 RETHFAR S/ £ 5501 181t
TEL 075-312-1211

st T105-0011 RREBXSZRE—TB7E135
TEL 03-5402-5800

http://www.gs-yuasa.com/jp

%

\
(o =
%finting. Naturally.

VEGETABLE
©IL INK

SO

ANNIVERSARY

THANF—2ZBELC—THAC.
NyTY—FEEZHRDIC,
INHDHAEHEEMIREBEIC EBLES,

/
GSYUASA

et O—ITR-A7Y J—RL—23y

GSA7Y LiKR—p 2017

2017%
384




ABOUT GS YUASA

46097293

5131008

Elchlcl) .,
S DT EFICAVUEHATNWET,

ESEHEHFOEI A AVYVEHT —EILED. NyFTU—N
BIFNESA MPI7IVREDETHEBEIFT TR  EBREZED
FTTENTEFBAEBEZETIT DEEEL A — VA EZ <D
BEPNYTU—ICL>TEZASNTHY.SE. IIH—~DY T~

ETFELDERICE>T N T U—DRENFITFIAELLGOT
WEFEI,

EERUSN DB TY Y AZEIEMIC & > TIE MERRIEVIRIET
ACHITIEEBN K VEERRHEFEBRIVFT I IV I VEHEEN
CT.EFEHFETZE TSI HEEICEBNTVE T ZDH. THEP
BEERENSIVI—FTA VAV NERICEDF T HAIDH S
BPHRBTNYTU—CHKBEFHEANEELTWVET,

NyFTU—ZFU$HETECS A7 HDOERIF . BEHEVEHT S
CENBUFEBAN BEEEDVNEDECAT.DDERBEZBE
[FUTWET . EUDIF.VWSEWVNSEEICIFETHEY ICRDEE
TI . BLREPLREZRS IERA. KERICHBENZHIEUEITS
KEHREEV AT LRE . HRBEDITLSZRFT. BHDLL S LICEY
W2 CTWVET,

BECRY D= EESNERRHER TR . KEICKLDEHHIGDER
BFBE52A BRBEDEETT SAREFEILLIBRZBENREE
N A—DRICHBESATSAVZEBMP L. HBA VT SZETFD
Ny I7y TEBROEERR . FTEITRF>TCVEITF. KB
E-BWXRBERYAT LR BETRIRILVF—ZBNTATZH
FEULTHORERHFZEDTNET,

BN SENAZE. ESICZDEDFHEBE T RRANDHREZ 3T
ABDHNYTU—DRAETT BRZERUICKVINSDRIET
FNYFTU—HDRH5BIEEZENLTVEITGSIATZYDUF
D LA 7 VEMS BIREEEZE PEDDE(LICH X BIRIRRE(CH
WTHFEWEREEERREDN T+ —Y VR ZRBLET,

BMFETXT100EF,
IeEOEIE AR
GSA7HREINN S BB LBDILZIE

O©JAXA/NASA

ESZXZ R HOBRRZYVIEE . BBEROREZRXIED &,
EHDIFTEVIET,

AVBROSTUTY e 1
DPOT A=) oo 3
h\yj")(\yt_tj“ ................................ 5
;’/n\ ............................................. 7
BAFEFERATEINAS A - 9
MHERIE LI R oo 1
|\ \yj,f VA E‘J_ ........................... 13
CFOA /I a— o 19
E%%@UZQ ................................. 22
q:’ﬁﬁﬁ"%"%l-m ﬁ;{ﬁ{k/ﬂ ........................ 23
$¥H5R ....................................... 25
ﬁﬁ;{ﬁ:ﬁ% ....................................... 35
&E_% ....................................... 37

_ﬂfl_/ I\ ﬁ‘/\“j—/l ...................... 29
CSR “rv v 4_2
ﬂj?%tg SP TS 60
ﬁ%lﬁgﬁ ....................................... il
BETCIBESRUBER oo 72

HRHAR
20164 (2016548 18~2017438318) DEE.
— 5. AL OEBNS 2T,

STRIER

GSAPHYIIN—F () ¥Y—IR-2A7Y I—RL—y 3 VB KO
FERTRM) ZHREEELTVET,
WREEERFDT—IICDOVWTIFEREDIFTTVET,

REEIE

AERF EBERBUSLUSEDOEREICET 2 ZDMDHKEIBR
ZERELUTHY F I BHBEG. REAFOURERIERICE D<K
2t I-TIZ- A7 A—RU—Y 3 VOREEBEDQHMIC LD DD
T ZEEBL. FEHE. ABL— M HAIPESERES(CED S
BENRYU R T PREERERIZENTS I FI. 2D, FE
DEBEFINODRBULEBRELERDBENH W F T H1EE.
AERFERINDHH L EE LDOBRICETIBESLURER
UDIEEEHICOLWT—IEEZEVEE A

L10Z LY0d3Y YSYNA S9

B RICONTENTS

mEREt




ABOUT GS YUASA
JO071—=b

St DB A

EERISE EEBRLE
ZoitEL
2.6% SEEEER
EHA
UF O LAAY 18.8%
Tt
10.9%
EREHEE BB
= — G

20.29% L7 .4%

BEERESEBER

EA

ERNDOBEE- 7 — N\ BB HORE - IRFTZT > TV
FI A RUYTRANYTEDNATU v RERE (KRB
2R (CEC T IAh—mF ICEMHREcREER/NN Yy TU—
ZREFEL. HMBNEIHULTVET,

FERM

~35% BEERGNEE Z— hNA RSB S

N TUy REEH ECO.R LONG LIFE
ENFRASfEtE RSB E) U=
ECO.RENJYU—X

Bt

HEYIA A YRR TPZEFUDEVERE? I 7 RED
T IP MR ZERLIC £ER17 5 E37HRICH VT, BEE,
7 — bNA EERIRNSENDORE - IRFTZIT o> TLE T,

FERMm

—EEEHEH BT A — N H
HEE SEE T#—0JUT A
[GS-PLATINUM| HEE

EXRTNERSER

T+ —7J U7 MPEHENTREDEEEMAINEE LD
WIEFSEEEBRF UL EFKE-REBFAREHHRA VT
SERBDEH/N\NY I 7 v THEES BREEZREL. SE
BRIEHREZZ TVE T F e XBAEER/ND -0V 7 «
T 3P GER- bRV EDIRBBIES O KEROBIERNT
BEIRIES R T LDIRMEEZE U T HERERBICEB L TWE T,

FEHMm

74 —27 U7 ~HinEE EEURREFANT—IVT «

¥aFr SAVNYT FAHES

—

"l): y \)I
= . | \
=&

REEERKE IREAR% S

BACSTARYU—X

BRAYFIOLAF I EMER

RIBNMEE UCEENEZ2EIBEBELT ST 1 V/\ A
TUw REBNATUy REREICEHINZBHAYF UL
A7 VEBDRE  fRFcZ{T > CVE T,

E

EXEHEA
UF D LA 7Bty

NATUw RER
UF LA 7Bty

Z DMER

BANEKEBEMAPEEZ. OV v NAREREBNSFHRT
BLWDEHCEASND UF DAL VEHRDRES - Itz (&
U SRS D&M PERDFF  2OG- WZiT > TVE T,

FERME

. sl Il l I e Ny
EEAAR by E——
UFD LA A VB UF LA A VB

EFxE LR (201 7FE3A8H)

399.605..

EREEENR (201 7F38H) mEEHh I

23,106...

BHE(2017FE3A31HIRE)

Z(2O—=—N)) x&itiE

No.2

EREREEEN(2017F3H318HR%E®)

4,187 =
10,923 -

>y

17.37..

|

® £EHR (GER) o BRFTHLRGERS) © TOZhlbEry9—
© LR (FrE-BhiER) @ BRSTHL= (k- BER1)

L10Z LY0d3Y YSYNA S9




ABOUT GS YUASA
ry o XwvtE—9

GSAPHITN—T . BIC[RD-RE| EERL. [RE] &8 UL
SSERRIICF v LY Y LB 32 & T ARESN T TRILE—-
FSNA A AVIN=——%=BIBLZET,

BHITI—TR. BEPFEIEFZREFULTCRINS
T00FEZWA DT ENTEF UL INBOUERIT. R
T—=IMILT —DEHRDEN VW EBEDH Y E DKL
RSB U EIFET,

LTI —TORRISF BFEX—H—& UTEER
DIBSBHNSF O 100F(ICHIcl) CO&EMZE+—
TNAREVTCEEZRBELTCEVWIFE UL Z LT H
ABMEIFHI-RU—Y 3 VOREREICE>T. T
RIVF—-FNA RNV INZ—EEEEKT IR CIE
BHDOHRO T EFREE - RIS D KU T DME
SHEIREF CEEZNLAL TV T U,

CDRIOIBEBODP.GSAT7Y TSV RIEF.BIC
[Z-R2|ZBRUCDHDTRIFNERSTBEVES
ACHIET EmBEREEAFEICIIHRICEMT
DFAREE" & HRICEDN T THREEZRIET D
FrLrvIBE@ VWS ZTADRIEEDORWESHIC
EOoTCH.GSA7YITI—TDHE—ANDEVIC
R EZITHANTHY REDRBZBREITIZSS
V=0V AYNZ—TH2DIHDEERDNARLE
ZATCHIET,

BRIV —FRF SERD[BE|Z#MIC. TRILF—%&
WHICEWNEATEDDN ZER  RIEHRZXAD

EEER

L10Z LY0d3Y YSYNA S9

ES (RS
GS YUASAR B L EROIEH EREK |28 L,
ANEtha EHERIRE CREKL £ 7

GS YUASAWR . EBM T » -kt D = 4 v F—Hili T
HROLEEARES LLEDE2EEIL T,

®EHE

@ GS YUASAR . BEBHRZHE—ICEX . BEHEN SKRAIC
BENZEHICBRVET,

GS YUASAR . REZERUL. RELR2ICERELE
REBEY—EXZRHELF T,

GS YUASARERZEST L. EHEOSEVLWRIEREE
ZRBEULET,

@_s YOASA

IXIWF—FNARX-HAYNZ—EUT. 50810045
FEDHRICEVTH . BHBEDERICHZETNTL
KTENBEREGILEEZEATHUF I AIRFIC. B
DFEZBE L CHRREIERHEDORREIC—BOEMN
TEDELD FICHIE UTcCSRA# - TENRE D ERE
CEHTEVWIIEVWEFLET,

AT —I RIS —DERICBENMNELTIF. 518
EFLUHTIN—TOEEETERVRLE. CXELRE
WEIRD. BUSBBELWBRL EFET,

2017598

Moat Yy—-I2-a7Y J—-RU—v a3
REIHRTLERE

HE



ABOUT GS YUASA

A
/0

-

\ £107 L¥40d3Y ¥SYNA S9

2 ; 2y 3 _ . Ay
e _t.&-::;. e, ) ..N. ? ‘; . : e
ﬂr g 3 HEM“ A e 8- d ==
ot , ; e Ay
. ) "-. - - . “ - E "&" ;n_‘" 5
- 7 ‘ ¥, .-t
B - - Fef—T® WS F2
VTS a5 AT BHERAT) B
EREEEHD  ASARKRERED %F“%%mn
BUERAA BUERTS &
cngy S
EI;!SEQJU‘JZ e 77U Bt — AEUFO LAY
P e DESERE e — BRI
GRETS ) 2% BASEth (1) #5337 iam attery
Co., Ltd. (1) 811

1

= 1919 = 1920 = 1933 ;
-wni ‘5'.“"“:"'-\“‘ T

1935 o 1938 o 1940 o 1941 e 1963
- . - & 4

. 966 e 1991 mm 1993
SRS Fa AR L

o B

il Sy e 10 | mroavTmeEmR KL
L ' e ———— . RABHERE BIRAT B

po =T

e
LY
ragh

9Btz

_ A
et KRBT USRI NEFEE R TES. _ e

BB R el
BAEWORE () 2B EEWEAT 1R vt T o

iR BTER
RBRFFRALER GR irh) DiF%EX AT )
Y Battery(Thailand
AICHZEBUEEMZR(T. Bt PSE.S?: o.?LtZr.YE(QﬁaI and)

DEEICETF

T T

e _«;,_ ;
e 2
/ 2N,
. 5
? ) . 7
| | Y,
GS YUASADEESE SEEEM) . ZB0  AEEFIE@E O/N— k- RYo a2 GmbH, GS Yuasa Asia {: ¥
BT M) LGRS GRS JTIL— =EEE MR LERRT Technical Center ';; Y
#HE)UFILIF IFI—BHT Lithium Energy and Ltd. (9 ) 5231 o
J— Ip/NY BII Power GmbH&Co.KG lry 7
(RAY)E&II [ ¢ ': .
F x /
&
KFYZ v () DHBE AN A
HEREHE L. HSZ () i B
— GSIA7Y I3 yHcEsE by %
'__:__ ,? F
P — S | i
e T E'e
o - e BE‘I0EN R EFSTata AutoComp GY Batteries Pvt Ltd. Inci Holding A.S&lInci GS Yuasa Aku Sanayi ve : hr o
(#)Y—T2-279 I—RU—23VEIL (B4 Tata AutoComp GY Batteries Ltd.) (4 ~/R) 81T Ticaret Anonim Sirketi (i )L3) 8811 r4e,.
b e
11 e
L
¥ é



ABOUT GS YUASA

I -FEMBNASAb

EEMBNLASAb

mEES

(B7M)
400,000

369,760 365,610
347,995 359.605

300,000

274,509

200,000

100,000

20134 20145 20154 20165 20174
3AH# 388 3AH# 388 388

N RS ECIRE I SRR
—o— 1RSI SRR [EPS]

(B7M) 12,229 m)
12,000 32

29.63

9,982 10,043
24.33

9,000 24:18 24

6,000 5,767 16
13.97

3,000 8

20134 20144 20155 20165 20174
3R# 3R 3R# 3RH 3R#

TSR
—o— ROE
(BHM) (%)
200,000 12
182,187 177.790 188,155
154,702
150,000 141,189 9
75 7.8
6.7
100,000 E 6
438 '
500,000 3

20134 20145 20154 20165 20174
388 3BH 388 388 388

ER=E il
—o- EXRTmR
(55M) (%)
24,000 23,106 8
21,909

20,914

18,000

12,000

6,000

20134 20145 20154 20165 20174
38 388 38 388 388

W REE
—o— ROA

(&7M) %)
400,000 370508 12
359,522 :

340,462 346,523

300,000 290,368

6.4

200,000 6
0{

100,000 3
2013 20144 20154 201645 20174
3AH 3AH 3AH 3AH 3A8

W SRR EE

W REEANE

(BREM)

40,000
33,159

30,000

19,909

20,000 18,570

15,715 15,309 15,241
13,264 12,939 12,955
,008
10,000

20134 20144 20155 20165 20174
358 3BH 358 388 388

FMBNLASALH

N EEICBIIZCOHHE

(t-CO2)
150,000

120,071 122,572 118,244
107 955 112,137

100,000

50,000

2013% 20145 20154 20165 20174
¥ (%) G S A7 Y (REPBEEPT. REOTF BT, BB B EA. /\HRBER) OEEE,
HEBIOFERICHESCOMHEDERICH T HCOMBHLHT. EREEESRD
NRUTWVBCOHBBREMZERLTVET,
wHAR | AB~B438

—o— ERNEHEDRBEEKRILERE 00135

(%) 100.0
100

80 76.6

60

42.
° 38.3
40 —g
20
20135 20145 20154 20165

%2013FE (I BHAY FULBBOEEILS EFICHVBIFLVIBRIAETVEET LR,
HKEBEKELS (G REORES - RFTHICHEE UBRZEETRUICDD,
MR - AR~B438

B FREESEFE
N FREFEN S EEE

(B518)
2,000 1,957 1,970 1,958 1,960 1,960

1,600
1,200
800
400
0

2012% 2013% 2014% 20155 20165

HURE | RS (RS SBNETEER)
MERPIESBBL : PIES ISR —AIREUSE B —EZ & L URRED AT
xR 1 1B~128

B RICHITBCOHEHE

(t-CO2)
10,000

8,579 8,862

7,664 7,448 7,933

7,500

5,000

2,500

2013 20145 20154 20165 20174
¥ () G S A7 YEWNEADEEIE.
MEARY | 4B ~BE38

—o— BEHVEEAR @r acossmERsBzg SHERSHEY)

—o- 2EMIEERX [E-EEE]
(%) 247 2.51
25 234
2.22
2.13
; 1.92

20 o o 1:88

1.69 '
1.5
1.0
0.5

20134 20145 20155 20165 2017€

¥R GS A7 HEBHIFRAELTHBESNTVD B GS 7Y DAV T

DBHE.

AR AR~BEP
FRERARERGEH

-0 FRBIERIREISER

()
25
78.9
74.9 74.7
0 ' 716 @ 4T
[ 2T PRt 169 Y

161 15.3 : 15.9
15
10
5

20124 20134 20145 20154

HURE | RS (RS SBNETEER)
MR 1 9OF~BF8H BESAFEEFBHEDEDDSHERICEDI,

(%)
100

80

60

40

20

L10Z LY0d3Y YSYNA S9

10




VISION & STRATEGY

HERIED Ot R

SHINW—T TR IBETIHRBIUEREHDRABRURREOHRICEM UERICHEBEZDLST
CET HHITIN—TOREMBOEM LT DEZEZTVE T CNHD DHRRZEN FIRENNCTR D FRITiH
BT ICHREL Uie 7 D C & C K d el = DRIEBICEI I SERIEZBE L TWVE T,

LL0Z LY0d3Y YSYNA S9

GS 17 Y DBEICHADL I HREE HERIC &> TOfifiE
Hm B EH
7D_l\“}ll*i§o)ﬁrﬁ] I:;%%g ..........................................................................................
_ - 12 BAERR B HROEHEN S NS B{LHE (CO2) [k TOhH—D
€ SUREB £ IIRREAL BE(ICH R 52 TVS. S TIN— DY I EHEOET A—DTR
S N e e s N | T S
i - EHDZNERIFI
7 AOBENESL - TP BB DIRY 8 BB DY, BETTEET %L+ —0F) WRICEBDD) |
o ERDHS FRILADROSN TN B, L7 I — FORRIF AL KB D EHE [ R
Z A RiERE BOTRILE— BRI CE UREL TAS RIS EEH TS, * BDEOREAL BEOREIRILF—OFBILK
KEOMEL OV PHE O TR L W
ﬁ; o NwFU—KT+—TJUTNRH
= HEEORERER HUK DRSO EFER, BARBOREEEELI\VI 7y TS KIS KB HEHH R B3R HE2A VT SDEEL
. - FOBBIN ST SBFTND. ST —TORRIE. BLRE CEATMBETRILE—DZENFIR |
ﬁﬁj"‘i&::iﬁfgﬁmﬁﬁ KREOHE(L EEEETHRORBERDA YT SZEFOTND, Fie. EILP TR oeAVTIS B TEBREDE st T e
R 4G N HE ST o ESY=TF7y N ey TATIES N
SUSTAINABLE (S ey Al © ETI. Fh— KBRS BOBERECEERL TS, EOBEIL BCP (S5t HstE) ~DOE
(BEFEICLDDD)
o /NFY Sy IBRAH MBS
BEOHS
o BENEANEE D TR
(PE-~ILTO)
FEOEX ‘iiﬁ;ﬁ’vﬁ{zy%fﬁ% GS A7 Y IC &> TOffifiE
INPUT OUTPUT ”“% ....................................................................
B THHNEFith=EE = =
g o sl Ml Ml e
TODONNNNNN |00 .
i {ERERBEICEDIL< BEIEEihER (BN -85 7=
7 BRIR N L TIRRERS : BT B i B B[ L
B e ERE T EE SR £ BB, i A D SR R
) XX BEEREIN EHAUFY LAV EHEE peE ’EE&JJ%T bICEKD
£ rr—suonEas yre— BT X038 HEETOBRALL
% ISYRAESVESRH Dz its R L A
3 . VEHDEEHT T
f;jj EREXEEEL, _ R E P23 BELPAIILOHE TERE DR - 1K
iz - oA T SEES e,
CSRITENREEICRI-T-ERY 1B P43 ﬁ:&g% &mw S — & OREEIE
= - § - =l T7R
CSR'LE]%lJr‘-gi’Eg 77_-U7U7_-4 »P44 ....................................................................
HERBEORRICERT 3 GS 17 Y ORE
[
BEEERINESEN EV-PHEVEUF I LA ZFVEi EEEHANRNEE EERUFOLALFVEM KBAEREBR/ND—VF a3t ENNvI7vTREFEE
-~ ~ . e )P - A i P v Ty ; -~
: e, s Y [ [ T .

L R i _ h S —— T —— g ) o
o JO—/N\)LYT T 241 o it 5 (TS ER (T o BEE MR e —J TN NEIEEE, o FHMRICE. BITRILF— N © 4 5kW~250kWDHRSA V7w I | O A THS@ERIZET A THET.
o7 ARYYT Ry SE ' DL EAROXE, BE)ERFRE IA L BAEIITA TDER [CRWNBEBNBABY—S5—F TR Al BEROCEECHULREE
B EBRE, HLW e ENNBEBEA—H—~ SELHEBARICHG AL VRIS _ SAVTYSF
EECERBEHNTE DIRLEVRAEE eEHAUFIAAAVEM OTEHMHENMEHEDEICK . BSH o HALHEIC 100 &M EOT—EX
DEEHEFEN TILDSERICKI . HmEHD BRIDBE AT LDHEEHTIRE e HRZRBEL. 20T R —NMAH
BLARESA VTV _— A

12



13

VISION & STRATEGY
2oL Y9E1—

RILN00FZDAcGS A7 YT IL—TD,
RUNSIREICEDETTOIEREFR -1 /RN—=YaV]|&,
FERICHAIFEBREEBICOVWT. HERONE EBICHEF Ui,

[ZiD-BZ2]ZaiRE LI/ DKUZERIC,
RIBHBEZZABIRIVF—-FNA R AVNZ—E&LT,

50£F-100FEDFREICENTH, BHSEFRDFERIC
NEENTENIXT,

BRANTHIEOEEE S UIC,
GSaA7YJI—T7 DHRIASEIC
2N T

201 7F3AHDKRERE S UCE. T LBIFRIFLL
TRINERBRDFUEA. CNEFRBORENKEL B
HET AV MIHIFD—RNZABIC LD BERED
BANBRERS>TVE T CORENT LEZH
260 MWL FIFF LN RBEER—X TFEBIYY
BRMEBRO>TVE T & o BEAIG REFD BAtt
HEICRBITDIHMHMBFCOVWCF BERERZ
ERULTCHBUEIDTC. II—T2REUVTIFRER
FRE BN >fcEZEXATVET,

BEABICOVTE ARAER CRETEEH T
ENTEFULEERELTIDDRAY M BB &
ZZATVET,

—RBR. BRERANEENTEHTIL-THER
E LTV FED#EIMZ 3 > fe S IIIER 77 1 1~
UV I X w7 (ISS) BERIEEMDIRFTZIAK T
ZETITEHNTTZ A RUVIT R MwF(ISS) EAEN
UTEDIF2012FENBI(ICR W FIH. Bt Z D
ROSFEQIFI Ty OV I 7 ERF>TVET . Z
DHA~-SEZRBLU T HERENMBHL TSI L
(XY NEEHEDE EZRD ZENTEF U,

TREF NV v IR DINESHEEE
VEFDFE2IUFIRL W ESFRAb LI &ETT O
DRBICK) BHEETEHEET XY bOEEN G
M1.5ME@mER) F LT,

=B FHREBEOUFOLAF VEMBENLTY]
HTEFTERIETT,

—HOBNBECSVCIF. BT IL— LI HhEHE
CRDRBDIERZHICEXREAZITOCVEIIT L
AKBRPERZICEVTHEROTI UV E YR EFHERLT
NWEWVWEZZTH Y PEDOXRETHFESO0LEF

HOBBEMABEE N ZEEIT D THERERLTVE
J.PEMBE CHHELTIL—THERETD AR
VI A Ry (ISS) ERBBEEMOFENSEKEINLT
TFEITDT. RKEOH TIHELMNOBEFTIB TEE L.
INE S Z FFTVEVWEZBRITVE T,

FIEMNTB CTEF.20158F10B B 7 Ib—F=1t
EULEMLIDINCIHDFER-EAZERS S EEZTL
FIHREHICBVTIF BT I —THINE THEE
IBTHHIEIBYERDDE Ufcilg v, gk b7 7 U
AREICGSAFPY TSV ROBEEMZILRL TVE
FITZDIEDICFIT(DITZAF). RINA (UAE).
AAO(I VPN ICHEESBAMEZIERRER L. BT
B7ZEE U CHBZEDTVEFT,

3. B E2014F (YA T TN EVI—7%Z
HEL. 77 UVMFICH T2 REAFEDRIEE VX
MY ADELEZE > TEF U LFTF. BHNEITES
MOMREF R P RBEHRIEIECEATIT> TV
D PRERBZ YT —THEANDEENFERICKEL
BOTVWR U ZDOREZBRET ST L TIYY —
THICRANTE BADEME NIRRT DT
ZIFUDRFOEMBEFEICEPTEDLDIICKDIEE
ATVWFET . Fe. JO-NIVICEET 2REDRETZE
B EEICETDRMIEEIC OV THHRAICEEL
TVEVWEZEZTVET,

ZDMDBETI(EBKEEHEAPNZE FTEAEE
i EDRFFRE A X A > ([CELW > TVE T ik
BEHOMSTE TR SBREBNERFLUTLE
F. CDNFF BUHNFROLE/REITDIDEHTH . AR
HHEDECTCHDIEZEATHY . CONBETHE - FMH
EHAYU T OLAF VEMZIEUDIRCIBDE ICERM
SNUNEZBEB ULTCKNBEBHFLTVET S5
B ARARDAE—RZ EFTCOWFEFETCY,

L10Z LY0d3Y YSYNA S9

14




15

VISION & STRATEGY

vy A4 9E1—

SR PHIRE S E OESIRRIC
einke

HBURPHRESFEONFENET UK Ul RI&F
ELi322018FEDERE EiETE 54,8001,

BEMMmE8NL L ROE(BSEARFI&ER) 10% LU L.
FORTHEE30% U EE L TVWE T CNETIE BN
RIRDILKZEB S fe5tEE L TWVE LIeh S mDEMN
RPHREESIE T N@MZ R EEMmEPROE
BREDEEMED@ LICODVTHITEANLTVET,

FOXPHAEESE BEER

2018FE

B LS

4,800f8MH

EXMm*

8%t

ROE (HEEAFImR)

10% L4

FETT I

30% Lt

(E1) 201 8FEDERMIEIFDNAMAFTMERFHETY,

(£2) LREHERESERFELBOERRETRE UT/NTY 2y IBEBZOFEENRL TSI FI,

HERPHARESE RR)

HMRPEAEESE

0 4,800 5000
& 600 )
> 3,698 3.656 T
Al soo a0 e 3,596 . ;
E ..................... /;i\
—~ 6.400 ..................... B 11%\
BT oo 5T Qe (om0 §
) 300 — .° ........................ PGR— 5
182 209 219 231 5 000
- 1000 T EEAlE
100 - I , i
. - e
20135 20145 20155 20165 2018EE

(E1) 2016FEHKU2018FEDEXATEFDONA B EEATE, EXEFRFEONABATEENHTI .
(E2) LRMEFSERPELSBOREBEAIRE UT/NTY Z v IBEBEZOREENERLTSUET,

hHRREETS &t

IXRWF—FNAR-AVNZ—[FEGS A7 Y] ZBiE L. RN - FHNERZEEC 2 DD LT S,

RS W | T A A VBHEEDEFEREELREOE U RENNENEICEES

R B X

BABEDE OIFDBEERREDILA L INRMEDE 72K D

AR BB EEENEREEDF vy Y 1 O RSB SEBENOREREETD

MBRBEDIRR © BHEHAUFOLAF VEMZEDID
S EHHDUY —RZFETAALTVDETSHTI EH
AICDOVWTREEVWANY TEXEZR TS IRTEMAR
ZEDH TV DFHREHITIEICHIBD D DI(F. 20205
BBEICIRDEZBATVE T ROBHEINTVDRIER
DEVARUF I LA FVEMCOVTIEF RNy T attes
HEICHE -BAEZED TV T.HHE T IRIEEH
DEVINTSRBUD EFREND TV I VIBEA
DI12VUF D LA Z VBMHIED T # O— 7=k 2
ELTWBECATT,

RESEOIKR : BABEOTLEBRDTE-RES
IT7HMFICHBNT, BEIERINEEMDEERNDIEKX
PERFER v b D =T ZE T > T REBEIMICTHIGT
TR HZEEBLUCVETR T XK. EFXARCHEAIN
Ny I 7y TRBEENE BESEETERBO
LMD TIHZTEELTOEIT A SEHDOEIMFEAN S
HBHITNW—FICBDZFEDNFY YT A=
Ny TU—BEZERATETSRDICEHFBELTLE
I A EPEILEDER ICRITD LB EF > THY.
BRIA V7 v TEBIRICNDEDTENS. HEED
WEEREVWDMUEDIFICRUFT,
FRERENS13FEEDR . 2HURCHNTH
mORE-RTICHFI2MERMEICBDNZANTOER
WEBXTVWETJIREIF. E—E CEEERE A —
M1 BIEEBEZNZTNREL. —BRFTTOHEHR
GLTVBHAENH D FTIN ZNZNORRDER
DBFITFNTDENTENR . BHMOHEBREALGRE
HED.EEONERIICEFD &L TIL—TED
VI REBHDCENTEDEEIATVETD,

BEEROINR : BTNV FPARUYITR
by ZP(ISS) ERMESBMICENTE. Y T 7 RIF TR

<HBEBEICBVTHMMKRUET LRIV 3 V(W
B5EEZTVET . IHICNTY ZwIKHRARHDNG
BEMBENTIV—TRHCND > E T HEIC
RO CLEMBERERAMRSIF<RMEL TN L
ZHFUCVWER T KRIC EFRAUTFIDLAF VEBMIC
BHSBREISITEFALTVERT  HHTIL—THRFE
LTVLWBEBEIA TOEFAUFULAAFT VEM
[F AHICEN T TOERLEBELLZF UDHICEHA
UFOLAFVEMDLUIEZZEZI BUSA Y TH
EITDIENTEFTZDEH. AA T —T Y
ACENCRBERHITDIENTRETH Y. INH
RERBHCIEO>TVBDEBRZTCVEXTREIE EE
FA-SB A - 2R - B AR EBIL VWEERR(C
HIEULTHD . SEDIBICIHEARLTVEEVEER
TVETD,

h
e

™~

L10Z LY0d3Y YSYNA S9




VISION & STRATEGY
2oL Y9E1—

7 I—THBBRIC X DREID
BFERBELICDONT

BE. ST I —TTR.IJIL—THBEBRZITL.
EXCHITDRACGREFRNDER Y HB ZHEDH T
W&,

HEEABZEENDGE. BT IL—TTEINE
T.EAUBSEHENSDIEFCH>TH.EARICHD
DEREENEBEBMERENIEI L BANCTHD
DERIBABEENMEL I DLV >cLDICERD

NEBZ>TVWEULIE.ZDZENS. JO-NILTH
BT BBEFRD I —ANDORRGH I ZEERL. —
TEBIT2ET AE—REDNDY . BEHEN S H
THMIPITVRBEBEBAG ZERET Z2HED D
BDERUK U,

T KBERERKRENFE I ST CRERUICIETT
P EHTIL—TIF. BEEEN EEBHEIR.BF
RUFOLAAZVEBOEREOEIT XY ~&E BN
BEOIUT7HOEIAY N TEEZRALTER
Ut TU 7P THIBHNEECEDRDBREERE

T2TVBDRDMIIC< Ve BRE THER LI
FO3REBVWEEXF UL,
TSICEFBNURTEERBOEAN S TIL
0z 9 256IE ERORMEFIICEKIET 2 Z &I
DEIHN.INTTORFITIRE RE—RRZER -1
WA TR TR AEBOMHEUZRLTVEF U,
SE.CNSDRBZRRT DICHIC.ENEEES
MEBEREBASERZHRELF L. LML T
W—THEBBRIEINTRDZDITES I FE A,
SEROBAICAUEREFBEBERBECOITF TS
SIREBRZEDTEFVIEXT,

'CSRO)HSUJ $HHICDNT

LT I—FICE > TCSRIF, Fim A BERRERTZ
CEROMNBBODTHDEEZ TV T ZTDIEH,
CSRIEBIFRFEFRBEDREPL T IL—TFCSREIEDER
E-HEZITOEFIE LT 201698 18 CCSR
HEDFEAEHPIZHRE L. CSRESREZRELF U
Jeo F12 201758 ICEFBHORE L Z /R T 2
HDEUTAEDFIICSRAR] B TIL—THE
Mg < E# URE T NETEDORELGD[CSRITH
HE]ZHEL. HOTHOTHRNEZZH >TVD &
ZBCY,

BTN —TFRA—=—H—E LT RBERANT VX
FHIDBHETDREBREFRTH P LZHNREBEOEHR
CEMUS2HRORALRT. REET—EADR
B L LSRN ENDER. 54 7Y A7 )L7Z8EU
ERESEOER. WEHDOERICHF ST 2EEEHR
EGS AT UM EINERLBRUARNEECE
ATVDRIFNIERY EE A

LTI —TOBARRISREN 7 nE37HRH Y
FIFE - SHIHICK > TREFICH T AR PR

[CEVNSH D FRITN 2ANICEFENGRECTIY b
O—LULTVERVWEEZTVERT KBTS A
V5D IN—TZWMIEL2ECH LT &
FEUTCOHBHEEEEICRIBEATEVIRT,

' B

GSaAr7Up—ticiChrc ) BRME TETIEDII.
BEEANMOPOEICEZREIT RIEOZELICRER
(CHIL LR MERIEZRS BN 2eh 52 &
BOoTVWETHULLWBDZERFEIDIEWND I &(EFH
RURTBHVWE I ZANDRIEED/NAF =71
MEFvLUYIBBZELO>T. HHTIL—TRIS#
HUEEDOEM CHENSOD Z—XICVWERLRAT
WS EEBICHBRICHUTTZD-REIZBREBIF L
TVEVWEZEZTVET,

GSIAT7YTIL—TIF RD504F- 1005, T H5IT5E
DREICHEVWTH HRICE>THAPOALICES
T 3L TRBSBRVEEE U CHE - HEEZEE L.
TI—THE—HNEBO>TRIBATENI T,

AT =IO RV —DERICHENNE L TIF. 5IEH
EINETEEDORCEBECIEZBIFTIT L
5. FBULBEVBLLEFFET,

L10Z LY0d3Y YSYNA S9




VISION & STRATEGY

CFO/4 91—

20173 A DEBREE A EFRFIRIS
AFERORESRZZ/ML. EEFIR.
MR EICIRRE I 2HEAMFIREBIC

BERRZEMLELL,

Mhent y—ITX- a7 J—-Rb—y 3w
e saprarz 01| BEFE

2017F3RBDI IV -2
BERBICONT

201 7F3RBOBEREZIRV IRV FIT L EBARICENT
F.EBOXERNEDFEEZICKVBEABEMNMERL. EAR
BOWEZZITTETIFELHICEEBLE UIc. U ULIGH
5. FKREICRIERERDBE L. B DEFRR TH B ILODM
BHERULTBILEFY UTVBIRRER Y F UT,

—ABEATEF PEICSVTF. BEEEERESHGENTIF
IEFEYV SURREFE—RUE LA KARE L TERAZEDE)
TDIBKRICEYHRIFEONIE UTeo KETIF. HEERED
HENSENEEZDLICRKITOERERZMITLE LI
BRINICE VT IF REDBrexitzH < 2R EEHEDFTE W ©.
TNZZITICRIFENDBRRICLDRBOESTNSK
I— b~ U HFREFFEARE UTEERIRRDOP THE U
UTBUW—FTHolc&EBVET,

CDXRIBIKR T BT IL—T D201 7FE3B D EFETT
EBE HEMUEHERN S/VF Y 2w TR DENGRES
BMBEEZEENRICHEPAAVL LK ERNEHES
BEDFT/LESMEBIILEDDD. FE UL TEBOMSEEICH
WEBHNEIT AT hDOFE_EEHREA U.3,596/B58 5 M &R
[CHERTO0EAEHARMNAT1.6%) LE LTz,

AFE T RBOHSEEN G >IcbDD. BEERAINE
BHOBEEZLLRMEREC KW GEGEEZENEE. 231186
BAMMNASFERNFIEZEATE24 12858 5M) Ea1HICH
NT1MEI7EHAEBIN(G.5%) LB AFER D RS & ZiE
MU E Ule @R B MR BN T AERARTICSIT2D
NADEHNFCK D FDEREFROE UE LIh' BiR(IC
BITDARICHVEBEENEA U & T225E 458HH
EHHAICENTTI1E28E HHEN(.3%) UE Ulc. Btttk
FIIRET 2 LA GEE TR DOERERICKDERE
BYEEEANEA U &KW 1228298 (DN A

HFEANIPFRESHRECIRE T 2 SHH&R 1368998 5M) &
BIRAICLENT31RO8EHMIBIN(35.4%) L1 4 R EF i, 3
ZHMECIRBT 2SR EDIOBERSZEHN IS
ENTEFR LT,

20175381 EERERNE

Pyt 3,596f% 58AM | 241.6%
I=E Sk 2318 68AH 5.5%
REE A 225{84585H 5.3%
BHHREICIREY 2 S HAfA 122529875M | 35.4%

BINER DT

LR 5/ VY = v TR OEN
DIBEHBEEFHEBE UL NS DV THHEIMWLED
5SS LT BT EN TER T ETT BEEZCHEZNON
NEDFEE LE LD, ONASERE TS FlBaEd e
NTEE LI,

EHAUTF Y LA 4 VENEEN, SOYH TR
PILTET & T L2007 h SAHBEHICEEE 2T — kL.
2010FH 5201 2F(CHF TOIEMEDLICREDSHT
1,000f8M #1823 2R EIREE LU TE & Uich' B85104F
TIRER— 2> TEFE U RR TR FR45E AMRE
DEFICEE > TOETH KA FHSFE Ule T & FEHEIC
BT DEERTVET . CDOBEDSHOMEICIFAE HF
UCTOFEIN BB ELCIFEDERBICE>TLRBRVER
& EVEDFIEERNEEK JBNTVD I ECLDHED
BRI EEX TOVFTAEERBETS L5 S EHEBN D
MoTEFINHENEN LRV BB EEDHD &
MTEBVRRDEE & Ulce 2D 0. ERD5SE/B < 50)
(& HEIEIOD I D DBIMREF B 3 —ELNILOHEDD

CHEICEENEZ LIFH & THROUEZRD ZLITFE
TIUTEX U IRE. COREE S DRHNTER L DDH D
EEZTHBU . SBRIFDS2ETSDRYI Y ANEB TN,
ZOEDEEANDY T U A ZIRENICHITEIENTED &
EATVET,

EBERBHBESUIC

REEBIEDOW\T

HHERVBRUARETRELREBNTH D ZREMDERE
AX—=HN—TI.INFTTZIVAVUEM Z v )LKEREM N
REMIR ERRAIRERRD REMDEEZIT > TEFH LI
BRADHEIFEHTFRID S < HBBMICRY F T 0BSM
(FELEDR MMCEHDEMBIX LDEIGH B BIEZEID
FEZEZITPITVIH. SERESMNBBREDOEEZ E(F2
CENEECRBRS>TLDEZEATVE T FIC. IBIT505-
100572 REACBE. COR—AKICESIERERIEIT TR
EOREMPIEEEZERIZZERFHEHELVWEEZITVETD,
ZICRAEFHBEE U THZEFVTVDDR U F O LA A
VEMTH Y FERMICIF MBS MRBEZDRECETTL
FEVWEZBZATVEIT  UFULA A VEMIF IBBEMD K
5731005 EDEENDRWED Y [T, SHB B EFORIAK
ELHDEZEATVET,

FIlo . BEEDI Y Y VRBADOINEEME. H3FN 554
TR R 2 fo b FEE T S Mg D2 DDOmiEH
W HEMBOIEENSWVMEaNH Y ET. U L. BH5A
UFOLAFVEMS BEEDSA TYATIVICELKI0
FUEDHFGHKD SN T VDI FIEBIT OB HIFT
TFRBAEHF. CDL OB RZRT A CEEEA—N—
ERXBETDITEFHRDI EBD S EHEIFILAZT Y
BHDOEERAENORBAZIIRT 23E . SAENREIRE
FIVEBELTOUDRIFNEEZESBNEZEZITVETD,

201753 A HADIFBARRED

IKRICDONT

20173 DM BUREEIC DV TIF S EEN'3, 70528
B A (AR E239E858 K F18)  # B EH'1,8811855
B FIREE 1038658 0M8) £ KELEBINLE U,
FEEEDENERE SE2MNFRRICHRES F=IE U
INFY Z v OBKARTDEADIBZEMEEDEEN230E

AzESLicC IR T,

— A HEEEDENZERIE BERERZENR LRI
FICIRET 2 BHEAROENICIR EBHBIF O LA T
BHDOYaAY MYFv—PIERCEEEBLELTERD
ECKY FERBEMERDMBII U EREICKUFT,

FHHFRE BEEEEEZSOCDONAZENENL
100f&M5@d ) F I HY EENIBRE THEING 2 S B (CEHZ
TSR EVEERATHY  BFEK20EAZSFETENT S
FECIT.CNOF RFLEDERATH > T.ERICF v v
V2 7ORIBDITTREBYFTEADT. ONAFEAFID
EXNRmPHRIAMTICIRET 2S8R CeHI L T W
RELVWEEZTVET,

20175 3RAMDEBIRES LU

HRARFREICDOWNT

RBREICDVTIF. 201 7E3BHDEEF 199 T, #
DAL ZDMBEDEKER ) F O LA F VEBTHT 2
BRETY F o PE- KERRDEENEAE L FIRICH S
TWVBEH FIOEL DERICHTIHBDREREITITHTNE
TSR ST I —TBANBEOE M E B2 PE. I 1.
AV RRI 7 BETEEER -7 — b\ BINEENDIBE
([CE)F=iRE P EBMIEMITICH 2/ AERASACT LT
PREZTOTVERVWEEZEZATVWETET AV RTIE.SEX
ELHEBDOHUNHFTCED 4 — MN\A HBBESHICDONT.
BHMOBRA — MNAX—H—EIAT v UIBNSEAL
TVERWVWEBZTVE T F e BT I—FICE > TRER
DEBYHEBD NUITIF HEZNICI—0Ow /-7 7
UA-O0v7BISGEWCEDH Y BEBERY I —JUT K
73 EEERBEMNDRE Z #img(C 2 U BRESILKICHE U
DIFTVEEVEBZITVET,

WZBIRE(IC DOV TIF. 201 743 FHDREIFHIO5EM T,
BIEALL 'S RK25BAHE. C TN~ 2E2F(ITEINULTVET,
CNEECOREROEER Y F U LA F VEBDRKRFHEEE
DENMICKDDDTYT EHA Y F U LA 4 VE RO
TR ERMRZEG S A7 UERKDIARFEFR Y I —H1T0L\,
FEBIAVREFEZ. Va4 MUYFrv—DOUFILITS
J— Jo NP TIN—TF I "B ENMT>TVE T K
e Rt DB EEERADY F U LA F VEMDBERE KA
YDRY Y 1tt EHBETHED TH Y SHOBELRICIHE U
RESGZEHEUTVET,

L10Z LY0d3Y YSYNA S9

20




21

VISION & STRATEGY
CFO/4 91—

2017388 F vy 1-70—
DIKRICDONT

2017F3RHDRE N VIREREYIS 246738 M EH]
BASRICEERT3NME14BAFREMA11.2%) LE U,

FIC 201 7F3BHICHIT2EF v v a-TJO—DKRRE
FIERERGRDESU T,

BEEFHCLDT vy a- 7O EAREOTILLD
HUFR UL HEERBAS AN ORMENEICK
V). 348E468 HAO TS X (FIFEHAIF302E158HHD S
SR)ERY) F UTe.BIERIF #3008 M. i< A1 2008M T
UTED T BRICHNE > TETVBDEEZAFT T F . SOD
PHIRESTE CIF. 32 EBET T1,300BHZEZEE ULTVE
IHEEE UTRFIBRFIIE ERNUEEEZTVET,

REEHCKDFrvya-TO—F.329E12BHHDY
A FAEIEFERRAFT73BIBAEDY A FR) R TR U,
CNIEFRFBIREICHNA . RDKRERBERELTEF./NFVY DY
IMABHDOEARNDBEBMBEOKRINEIS (CH OZHICR
WET F e WEEICSIERE STV Dy IMREHDBAD
INEBMEEDERERZ . SHICEH LT FECTT,

REHCRDFryIa-TJO—-F EELTEIAETDX
IWWEFICK W . 37RI5BAHEDY A F A (BIFEEHEF96/285
BAMRDTYAFR)ERVE LI

TJU—F w1 TJO-CDVTIE EIRPEREEHE
DERELTBIFTCVWS[EE+Fvv T 2-T70—1,300EM]
—[®&EFvvya2-70-12008H]=[7U—Fvva-
J0—100&A] (WINnb. BIURPERESTB3 H FE55) IC
X UT EHEREY [CEATVWDEZEZTVET,

REIDOREULICDOWNT

2018F3A ML &St LS D BEREAZ4,0002M (RIHALL
4042F18) & UR UTo. SHISRIRD3,5968M M S (3 KRR
BINEtEIC IR F I DY CNIFHERMEDOSVRMZEN—Z(CU
IEBDTT SSABROE—(F AR/ Y Z v I%KE
HOEANDIRBBHEEEDER 21TV B3WFEHN S NHH
DT ZESST LUK U SHIRTEBDTIVET LICRD
CEEZICSHOEIMFIMN S/VFY 2y IRARH DB
HNOIMBEMBRZESET LT DTFEIICFO>TVD T L. B=
(S RIHAE TN [CRIBIREEF 2Rt U CESBKERY T
O LA F VEBEEN SEIFERN SIERICHEE L. SH4R

M SARBHNICTELEBICEMT 2T ERETTAMICH. B
ERTEEING Y T 7 ZR DENRIEDOILBEMH AR (CIEI0
T2RIAHGTHD I EREZEMEGNICREL CEE UIZEHE
[CIRWET,

FWEICHVTIF BENESH(ERNBN) T /NFVYZv D
KA DILBBNEXDERBLICKDIMRN S SICHFHT
TRCEVBHRUFIOAAF VEBHERICBVNTETSRKRD
INHIEN TED EEZATCVET,

Fe 201 8F3AHDOEB TR T BIHEREZ N 1R U RST
WICRELCVERT.FTT . REL—MIDWVWTCTIHN. 6RIR
FEORBL—FMMUSS=111~112MTHEBLTWLBZ DI
WUCT EEBPETIEBEFECIUSS=105MTERELF U,
RIS BHERGDOERB EBRDEBMBICOVTH FEFERED
1 h>H)275BBICH LT 25HBA7 v D1 b3Sk
W30BHTHRELTVET,

BLEDBEICK Y EEFEE TR 55 L£&4,0001/8M (F1HA
tEA04ARAE)  BXEM @240/ 8 (RIHALLIEMAIE) . ONAE
BRI E R 265 (AL 23EM1E)  RENTR225[F
A (AL ESE) R EICIRE T 2 S HHIm1 25 M
(RIAALL3EMAIE) . ONAFEANRHRRUREICRET 255
Az 1 552 (RUHALL 1 8fBFIE) & LE LT,

20183 R EEREMETA

llat=} 4,00012M

i=E Sk 24018[ (DNASEMATE R H265EM)
REFE 22580

BoHMEICIRET D 125 (PNASHEARTREHREC
ZEFREA IR RIBT % LSHAMRIZE 1 55(M)

BErAZHCOWNT

SHOETHEE U TE AIDOPHEEFTBE CTlE &=
BENR—REUVBRZITTSY X UD . SOOTHRE
STEICIF MRERRICH T DA mETZREDREZBRDU &
DELEEZEADHE ZTOKRERICE>TAY Y MOHBDE

EZ2.DNAFENRISIMNREZREE U EGEEEG
PHBIORZBEE A5 A THHETMB30% L E7ZB5IR(C
LCWET— 7 NEBRICDOEF U TIF SERDFEEILARD
e DIREPERFIOMER -5BLICI A RFRICDIE D MERZ
ol REAZERN M EROF | m Z R T 2 C L ZBEARTGi &
LTW&ET,

2017F3ABMDOELSEICOVTCIEF HEHKEICRET 2
LEA SO HE OB EREER TSI EN S THREL
DI10MEE2IFHRICHE VW T B S 3MZ RiEA S Dfc

O EIREESZF7A) ESEB TV EEER UL,

Kl ONAFBARISBIEN BN —EKEZBRA e EH
5. TS5BRBAMETO—ERE UTHE10RAEIDECHK
IS ZFPELTHY  ONAFEARISHMAREZE N—2 &
UTchBi=TTiEm(E37.4% E17 W E T

13H.2018F3FHADE BT E FREFI@ODERZRITEE U
TRz PSS 3. BiREC S 7M. FEEC =510
ESBTCVELFETT,

v

B |
BERXSDURT
(1) FFRR BEREFT. FESL I —TFORRBICHT ZEEDIE
LTI —FORBOEE(F41 T — FHEEBEIREL T EETS 3O
WBBLRBIRICRIRBFRADFEEZ T E T, Lich - @F 0. 8%, ZOMOERIC & BHAMRE,
T BA 7 I7 K NES LTI —TFOEENECS  (5)MRAICETBURT
[FRREIBEBIUOZNICHSBEDRN G ST IL—TD U T I —FIF RO BEILAICBVTMIAIFEEH D
HES KROHBRRCHEERIF T TN S ) FT BWRFBTHEEEITRUFITMIAEERT B85(C
(2) &R DHIE BUVTF IR EEOM RN EDRE LU T — S DEZE
Lt ) —F1F  BEEEREET 2 ENENDHRCHNT ~DOBEPRRREBLCBEERN S TR LTSI E T,
BUVEBSCSSINTEY, ST I—FICE > TERILE LHURBA S BEEEDE LWVELE(IC K, BINEENY
FREET BT EPEBERRRICHES>THY F T AFICEEE FOEEY [CHBE I IREESDOONS TERVIEE PO
Tith (FBERR) [CEALTE. BRADEEM NI EIR b NAITHIBIBA D RE UTCIRE . ST IV — T O%ES KO8
THREHHET 2BADRHD DY BENMELTBY = BRRICHEERFITTESN G ET,
T UHTIN—TFELTIE H5DB IR M. EEHRED  (6) EMEIOTREHICREATZURD
e DEEEEEHE L TR Y F I IBRNICTHEY T 7O LTI —TOEFERF THBNBE (S TERMEHTH
A NSRS S CRVETREEN D W E T, EERALTRY IO BN ZE LBa b5 ICRS
(3)BEL—MDOZEE) MISICRIRY 5T ENTETS Mt T IV —TOEED K ORI
LI —TFIF BE P IT K BNETEEETHT WRICHEERIFITTRMEN G ET .
BUEIT SHLCHFZ75 L BER EEZSORESET (7) BEES:h (EERSR) RSEE0ZEHERCDOWVT
DIEE (& EEHHERDIERDICH [CABESNTS . 48 U T —TOFBEER TH 2 EHHEE (FHIERNR) DR
BROAEL— MK, INSOERFRBBES ICHT 5 TR SHENBER A CKRCEGINETHRE AS-
BHZEDLSHBH SIcE UTH ARERDMENFEESZ(TS BEEVSEREZDMRBRVTIE G SO MAISOE T1E
I ESaN DS PR EBBIDRMEB R BENHA U BE & DIRFEENH
Fo BT — PHEERT S tEOESMED LR (. DEBZEREBUFT,
ZNSOMIICHIFZEELFEDOIX NP L _EIFZTTHE INSEHNRERIFTRCTAT DT LN TET BRI
MRS ) F T LTI —FE BEAN Y VB ETL, BE BT DT & (ST D 1o, EENBER(C K WYt T
L— b DEHNBEEC LB EER/\RICLEH BB H%E I— T DEES KO RICHEE T I TR B E T .
LTHBYIFEITH PRENGBEES CLY STESNZEE.  (8)EFIZHICDOWLT
B RBS K USSR ERECRTTERVEAN BB/ LTI —TOENFEBEICE. SHEBHDFEEZ(TZD
BB L — hOZENF YT IV — T OEED KOTSRS DHEBENTRUFET. LA > T 2R LRICKVESEE
FEEREFITUREEN G E T, IR MAMEBINT B TEEMN G ) F T
(4) EFHEENS L UESLERICET 3 U R T (9) EREAZ Db DEMIFHICDOWNT
YT — FIREEDBLOREEEEEEE 7 VU7 0K B YT —FF BEERITT B DX T HBIEPE=EH
METT>TBY F T CNSDBHATIE TDFEECFLITIC SIS N, T FRELB K ENFERN E SN
BIFBKSBRURITHAELTHY . TNSDBERF LT )L — URIEBLTEIET,
TOREES KOHBRRCHEE N F I TN D E T, (10) BIERHIIC OV T
OFHRURVEREIRFDEE PEODRBATL )  DEERNDRSEE X — AR KOS
@AM DR EBRDE LS A—H—(CHT BEBEREERLDEIE NGB Mt T I — o
QRBBDHITA ¥ TS BEZE DY T IV — T DFEE T [CHBNTH—EREEEE CHERSZ DTN G FT.
A

L10Z LY0d3Y YSYNA S9

22




23

VISION & STRATEGY

hHIEESE EBR

FMXPHEAEEEE (2016.4~2019.3) DI E

HEREE S

[TRIVF—=-FNA R AVN=Z—[REGS A7 Y| =B L.
RN -FHRNARZEE32HDET S,

HRBEE(UTF D LA F VEHNERE) ORFZERBFEDE U RENHNRIENTRE D
MERBE (BAEE) DE 513 HBERE DA EINGHEDE 7D
BFE% (BREEh EXEOBRSH) OF vy Y1 JO-ZHEK- RELTE FIRNORRREEITD

| chEAE B R

‘ BESES JURREROEERE INR/BHEIC LY FIRERORE(L.
X ZE Y ENEEHBRICRSEFREES 2 DHEICHRT B,

[GS YUASAREEAT ] [CE D EMUREEM L3 H FEEDNE
M5 - BEZ BRI\ I BEAEFINDBR

20185FE (2018.4~2019.3) == BR

SEYERE e =
20165481 52019F38F TOFY ’§§%u$§ 4’803;5 "
BB E L INESEPEEDECE o moasfins) 10%LLE
RZBEVCREZITTVE T, N b LAl 30%Lt

(ET) LEBREONA BRI (B2 MU CRET 2 LA CHT3BDTY,
(E2) LRMEISEHRPEIBOREBEAIRE UT/NFTY 2y IBEBZOREENKRL TSV E T,

20165 ERRE 2018FEBFE
Mﬁﬁﬁ-l- (201 6.4%20%;.&3) (201 8ﬁ~20ﬁ§§)
BEIEIBE UCROEEERL BT EA HIFARA 7366 ST
2.2% 2.05UF

[CHTBMERELERE LE T 2, YT IO NBHTARLRE.
ETTIEE (FETTEE)

*EFFaR(U-AEBS0)/EXFryya-J0—

37.4%(41{5Mm) 30%U £ #70EM)

DN ABRIFIFGETTIEE 30 % L EDERY
CRIV BEENDRERIDERS KLU

BoRTHREETE BIUREREETE
BARAPERDUE(CEHFT, 3HERE 3nEERE
EE#tpyya-J0— 6961=M 1,300M
wWEFryya-70— 2426EM A~ 1,200t5M
JU—Fpya-T0— 270=M 100=M

(E1) 201 8FEDFETHEIEDNABHIRIHNETTE@ T,
(F2) LB SERFALBOARERIRE LTNTY 2y JBEESZOFEZENKLTHIET,

RARIR o J

PEMIGREOEOORME mEes | PR 1 3008 | | - SRS B EORELR
2 B 12 DB L. EEGHER | Cremen | | MROESOXREMA Maned

T INSIENS Y RBLES U %MIE _}
ELEERYIET Frvya-o0-"BFFaELE

DIER

FRASD;EA
_ HEETT
10088 | ™| wem—wm 3005 E Q01858

(E1) 201 8FEDETIEMEIEDNABHIFIHNETEE T .
(E2) LRMEIESERPEIBOREBEAIRE UT/NFTY 2y IBEBEZOREENKRL TSV ET,

20175 BEDEBFGIH ERERE

EE0EXRGH

» REREBAOIVHBEFHCEY . ESOFTDRVWRETHEIFEDOEHEICIHAD
» BE -RREETOEEBILAZRHY  EENLGF+vYa1-7J0—-%8IHTS
» FREEDEFRLEEELBZ DD E L. RENREHNE~NRE S

EEFE

B mESH
BERDLOHMEEICES L. TNERRCRROY—C X TER, SEROMFLEBTHA DD 5.

B CSROMEE AV IS4 7V ADHIE
R EEN A HEE T 212 [CSRAFET - {TENFRED] & ESD. O DBEFEF - — ML LI O—/NIVERT D,
Flc. R - R EZEST U EREOSVLWAERREZEIRT D,

Bl ANHER- AHEE

EIHEROO—7— 3> & MR AESENICHEE U B8 DR ZBET 5.
REFE - RREE
B EREE

L10Z LY0d3Y YSYNA S9

Mis BEZRBAI IV —THEERE

EREEES .
BHEE [ | -
gy BEEH)
B (UFY LA FUE) N
BEHAUFY LA A VB EHAUF Y LA VB
Z0fth Z Dt
EXESERE

BEEEth BHAVFOLAF 2V Eith

OBBRICANUP I AE-T « —BREMERME OREREBELONVES IXMEBEMERLEICK
il DA% EY WERFEZBERBHDICTD

CER-BAZXAE T . REKX—ATCR@EAOBIE. OSERHFIEEHEL.JO0-NVERTES -EXM
7'0—/N)L i b7z #E BICH1F 3 R - BT Z %5

CERNDEENRORBEEEKTE IR MEIRZ OCUFILIFI-FYRND—#HOBELICET
i3 FAFE 7z

OBKERUFOLAF VEHTRELUNILOEWNE
EAHIBE

OIRXMBENRE L PHEEERE(LC KD INMNE

OIRANBRFTEEELPE/ DK UDERICKDHE
oo B S

OUF U LEEERORERE - miSIRAZILE. 7 0—/\)b
B COmiERZHE

24



25

PERFORMANCE
BXRER

SE)eT

ES

dlinl

ERZEFECHEUVT HERI A AV RRYTPRET I7HlgZERLIC. £HF1 71 E37HRICHSVWT. BEE-F— b
NA REES M. EXANBEENORIE - RFTZITOCVERT X 7A RUVT A My TEPNATU v RERE KRE
LR RRCEC T IA—AIF CEHETERER/N Yy TU—ZRE L B NEIHULTVER T,

EA

E £ S bl o 0 A Epale)

=0 E =L EE S
Z Dt @m) =

2.6%
9,323 18.8% 80,000

BHA
67,598 70,000
UFOLALFY ¥ ‘
EithsEae ’ 60,000 55 648 56,905
10.9% 50,000

39,305
40,000
359,605

30,000
20,000

BEEE L (o000
(5t 0

20138 20145
‘1‘;6‘:{"13 3BE 3EH

E 3 Pl o Ay

ZTOMER  mgmmnEs @H)

200,000

UFO LAY 164,252
EithszE 150,000

10.9% 119,885

39,305
359,605

100,000

50,000

(]
2013FF 2014 20156F 20168 20174

170,613 388 38H

2017E3RBADERE
F1IH Y

20175 3R BEEESMESR (EA) (.75 LF675(898
BAMA (FTHE 16681 285 ME)  DNAFEANRTE EH] i
S5ofe768HM (AIHAL 2318858 5 F18) DBIIEIm &R .
ERNICHFEBZMD D ENTEX LT,

FREINOERE U TIE KIS HTEDITEN (BN —HR

20155 2016 20174

183,759

EEMNR 5D
EENRE 9

5,676 12

51,747 50,986

0 20135 2014 201548 20165
3R 3R 38 388 38H# 38H 3RH#

191,402
170,613

g 2013%F 20145 20155 20165 20174 :
3RAMH 3AM 3R 3AM 3R 3AH 3RAMH 3AM

18) BHDOMENMRESEMUE UTc. SR EBATIE
JIS (BRI [CEG UBMZEX A VI(CRE-IRTLT
TERXRUEHEERE I IBBEHEADMADSHBE o1
ENSBHORFTEANAARE EILTVET L ELIATN S, 8
NILRICHEVTENBMZ SIS - BFE U T W e e BN TIE
M ICEA T BB ECHINT DT ENTEFULF
I 7ARUYTZX by (ISS) BRINEERD MESKV
BEBITTEMLE Ulce CNITHA T, RTHAZE 20UFERZR(C

S o

Strength Opportunity

(@) (B=)
OBBEX—H—&&EE URE A OEATEN (BRI —#48) EitbiE#
O100F(CH K BTN BN

ORMERNSERRFTCEYART OERNGBATZARUYIZANY S
WSAVTvF HOREIEN

OWETIUVEEE - S8R5 OT7 7 METHOE-IU -y avit

OREMBTCHI7ITTDTLUEYR OA Y RTOF— MNAFEDIEN

Weakness Threat
(55 ) (BE-VRT)
OTRA MEREN OERNAOEFEDOZELIC LD EBEEFE
QALK BRINTTE A DER EDF
OBHNEMA—H—DBA
OEERRRIC K DM ™%
ORRKICBIFBEEHI DR

EEEZUCNT YV Dy IKRASHOERNIBBBMEECK
R LOENBHI XU,

FIRSE CIE NEEERNE VT A KU VI X b w P (ISS) BB
EBMOBEDGFREICHRE U R Ulc. TBFEME TH B0l
DEEICKDEENH KX U FREPREREDEIEES
AIEKIAN=U KEREBRZER T D ENTERX LIS,

—H . BFEEMEERCEN) CBNTIF. T LEF1.706/E
1387 M(AEA 2078888 K MR « B %74 104860
B FIHLE8EI8 B AR DRI E SR & LTz,

FIRRMNDERE U T PEPRE? I 7 ZH0ICEE

 bEvoRjOPCS
1F Y=y THRRHORBEHER
BEICHT SRR T OBHS Y

KRR GSATPVRNFTY v IMKRU DB BB EEZ(CET D%
XBEZNICEDE NFTVY YT AMU—INYTU—#HARHDORETEKI
D85.1%ZHIFE | U A DERJFRAICT D ELBIC. FHOBESZ MR

GSaA7Y IFy—JIC&ZELF LT,

GS AP U IARMZHIC EERMDT O—/NLKFERICKDEEDSELE
P REAFEERDER(NNT DRAFEAC— ROE EEV S IEBEBEDE

HRett Y-IR-2A7Y I—Rb—Y 3> B
MRt G S A7 Y EFERE
(BEEEhEFIEY HPEBNEENR)

437 NI
ERBBEHORAHEN L F LI h ABOMR(C &%
BHAS<BEUE U,

AEICSN T, 5 LB Bl BBEOHEIC &> THIR
R VS BRITHY F LI B EEA— X TELEE
(FIEBUUBT ZZER T D ENTETF U,

GSA7Y IFI—DHE

BZTVRHICY T I - NRERIRYT 2 THBBHNERICSITZIO0-NILY T PDIEKRZEELE T,
BE.GSAT7Y IFI—FSHBMELT/NFTY v I TSV ROBMBEE NZREL. Ffo. TORFEIC DOV THIERTEY /Y

FYZYIHEELE T,

GSAFZYITIW—TRE NFY v I DMBEEMEENE > CEeBVRMBEIR D S EERM N BNcREEERHZ. GS 1
ZUNE2I0=/NIWaT 4 =)L RNEFH T 5T T [BIFBRQNESIHEARZHN D FRBEZENT DI EVWIHERY T UTZ

BRICERITUCEVIERT,

L10Z LY0d3Y YSYNA S9

26




PERFORMANCE

BRER

2018FE3READEFEREL

2018E3AMMBEEEMEXE (BN DREBL L LTIE.
FIE EEERTHE@IE RELED Y F B ALENEMDFFED(F
RFEDOEBIICINA T NHEEDEVWF A RUYIT I by
(ISS) BRI EE MO E, FHEQIFIRFTDIEBINCKY BE
EEEBDRFTHEZSE L CVFE T 2D, BIHICHES
IBIIER 7 ER CETDRIAH T,

BEEENEZE BN (C DOV TIE. FE L Flii & BAIBITHE
REETWKEETTIFIC. BEIERBBEMTE. HHtH
NOo 1DV T PZER>TWB P ITICHA T A7 7
U73-BNGR ETDIRZE > TOEEWEZZTVWET
NoOHIKICDOVTIF. 201 5FICEARSI LIz ML IDINCI
HTUAE- DI SAF - IIFNDInFRICEEESHKAZ
IBRBEER L. BRFEARE ZESD TVE T oInCittTIFEEIC32D
BHEEZRELCVEI N RS- FINECYR—hTEBA
M7ZENTIBIME L. BREFEA—N— DA ZRHIC
ERUICVWEZEZTVETD,

F TV Iy IBARHOBADBBEEMBZEC DL
Tl PEOEXANBEDORSEHR (G SHADE MY HAH
A DBEEERNEENORMENRIFEZFHRET I X
B NExRIO—I VT EEHTENIF T,

BB.2017FEABIC. I —THEBOBRZITVE L. B
NF. JO-—NIICEEZRRAITIBERICHLT. TV

i

My T3y PTHIGTERHEMZEDZETIH . ERD
NRBZBHNICERAT DI EICKDmED EPINERIER
ERLBTSABRIMEFND CHHFLTVEFT,

CNSDIBEICKY 2018F3FHDBEHEEMEEDTT
EBIE BN T850EM (RIFAL174E8AE) B85 T1,880fF
A (RIFALL 7AEMIE) BN (d BN TS7EM RIHLE
%) BT 3EM FIALLSRMAE) ELTH U E T,

CPERIEE SHEIOERSIA;

PERESTEICH T 2. BBROHEMERFEEBRICDOVTIE,
7o L& (E. ER860EM. B42,300EM. EXAHERIFEN
10%.BN7%DETEELTVET,

ERE. ZZREMROBMEN, PR ESTEORIRR ST
270FA/ICENTEVWKRETVNTVE I MIEmIT (& H
BOFDK D ICRF MG ICRIRT DEHEINHY FEAD
T 2017F6ANS10%DELEFET D EEHKULEFL
Jo. BEFTIEI0%DER FEETEFH ) FBAN, BIFE
BICAIFC. Bt BmE - K IR MDOER. SIHEE)
DY T 7HKRBFEICRIBATOEET,

T BACBITEIREEEDT LEDFTENF v L VY
VIBBDICHES>TVEITH. CNE BB EFHEREG(C
KO TEIELIEBHDTY . PERESTEDREBRIEN115M
/USHICH LT, 201 8F3BHDETEIFT105M/USSTT .
#HOBE. 7 Y7 ERNCTO—-/NbIC
WEBEALTWD oo BfGETE T 5
EFTEFEAN HE RIVDOBRIET
BEZLBEICF10%REDFEN S
DETUNU.ZDRDRBIRFHED
ZEEFHIEFITH BN PEIRETE
FEDUFEHEA /N TV Z v IKASH
DBHDHEBWBEEDEZTEMEZ
D#DBZEILARDIRET, KREFHAHE A
DEIVRABEICLZTO-NILY T
7 DILK BEESWRONGEE EEFE
BIE.MEAZTER U BEREDIEK
BE THRESEZE IR U RO
ZERICETLTVERT,

mwmiZIC

WF BERICTES"E "R 25X 5NDIRHTHY L
WEBSTVET &/, "G S A7 YICHR T NIEE TR
LTND" EBo2TEBRDEIBRAICULIEVEERT
WE T ZDLIBERHTAZEC. ZDALENEEEEZ
BUCTHROERICEH U, TOBR. SHPADRKRIC DGR

2. EVS A TJIHAERRTEDZREICLTLE VS
BLEATVET,

FIo. BEEBMBEILE U T MRITEDN T T BEE
DZ—RZVWERELEJANEHULVWRRZRF L. HFRD
DOEBRICIRETEDHHZEEELTVEEVEBVEFTD,

L10Z LY0d3Y YSYNA S9

rEYZIZ | TOPICS

thE (Ki) [CH Tim7Zi8s%
~BEERINETNOEEREITE~

KA GS A7 Y (F PEICESERHBEE LD TS Z MR
We LRI HIBRIREMEELEXICUET 3. JIL—T&
REBD18FFIIMDEH SRR P T, 201 8FEEDKE Z T
ELTLET,

PEOEBHERIRRZRITTORIN SERISBHEARR
FRRILICHS A RUYT I~y P (ISS) EPEREBDREN
RILKTDEFRINTCVWETHIECTIEGS I 7 Y DRI
i MR BZBA U CNS DIRBNINE (CEEH SN DS MHEEE
BB ZPOICEEERETVET . F /. AHICHDBIFIE CKRENLTEBUERNT) DEEZH LTHICBE- SN L. EED
R G ZHEEWVE UK T FBDEERNIFRAB00HE. fiIREERFHI 1750, FE LB FREDH2EZEELE T,

GS A7 YR PEICEVTSEROBELEKITHINT 2\ BEERNEEBOMHIGHRZIER L. SISRESBHRO=—XI(C
HORCBIHA CEDRDOBHTENIET,

HRTIBDA A=

(REATERRLTOBIE)

2 RENLTEMHERAT

G4y 1991118118

=P 5,460 RIL
HXatt GSA7Y 80%

HEE
KEBTIBRFEEDERAT 20%

EXAE BEERREENDRE - AR5t

PR hEXREMRERERMAERERX hEXREMRERERMARX
et B LRXEER

FHLEEREN | ®K4005E ERA800/1E

28



29

PERFORMANCE
BXRER

EESES)

ESyEEES

EHEEEE[I O E L ERKE-REARERD A VT SRIBOENN Y I7 v THERS - BREEZRML.SE
BRI BRDREZEZA TVE T &Ko T4 —T7 U T MREDEEETMAIRETHDIFN KBEARER/NT—IVT 43S

P EFRAUF U LA T VEBER bYRIVEEDET

ERAFE LB @5m)

TOMER  mgmmnEs @H)
2.6% 18.8%
=<F 7| 9:323 67 598
U??Af?/
TiyER
10.9%
39,305

72,427

359, 605

EREith

BiRER

20.2% BEEEhEE
72,765 (6:::29))

47.4% 3BH  3EM
170,613

2017E3RBADERE
F1IH Y

2017 3RMOEESBHERBREF . FTLSICOVTIEF
FFATEFEEHD727E658 K M (AIEA 208398 5 H
W) EEMBICOVWTEFIFEZ L@287ER18HM (FIH
theE40BAME) & ORIIBROBREBR Y T U,

FREREUTCRF . BEITEIRILVF—DEEMEER
HEFIT) DRERADHEVTE W REICIREXRE RS
FaElFOREMERA T >cled . /ND—3V T 1 3F

S o

Strength Opportunity
(3@ ) (=)
CEHANDEEZSHZEAFCH T2  OEBRURIFRIRICHITI TOERER
vx7 (BETRET RILF—DIEK)

CERIIEBIFIZEZERBVNITS Y R
OfEfEhEL EERRSA V7 v

OBRIEHHIC K ZEBEETDIEN
OloTEMDERICLDT—EZXD

ORE LIRS 5 — P R84 sElt
Weakness Threat
(583+) (BRI-VRT)
OTO-NLHEOEADHFAE— K  OMRBBORIL (5. ELHUF
OBBRIARIPEBIC LD I=ZT 2= — LA 7 VEMDE)
DEMZ Y OEMEHIEDZEE)
OBBEOEH

e kE@Esm

0
2013FF 2014 2015F 2016%F 20174

3R

FEUREREES 16 & IR 728 U T KRB ICEI UL TV E T,

=2 @D
EHEFEE (%)

79,242 79,822

74,804 72,765

g 2013%F 20145 20155 20168 20174 :
3AM 3R 3AM 3R 34 3AM 3AM

DERFENRIEICHENTH20EBABA LE UIc. SBOEE
MHBEWEIE (FIT) DEEE LT INETIAGAHEEZ
FDEUVERENBFLAETURDY . SBREIREDOXER
BAOEBORENMBEATLBERTVET,

FBETEF NIV Y3 FORNICKDTER
BUFEULEDN  HRAVITSDENENY I TP Y ST 2E
M-BREEBEVIr—2JUD NABEBHNGE RFENE
FEFCHEHB UL BREFV I U,

FIEXRUTFOLAF VEBICOVWTIE . BAODED
525 —bUCT HRLICHERA VT SEEDREICILDY
DOHUETHICHEDFICHEVTE . BEHD/NATU v
MEEFERICRFVRI CELWZRH ST IIFEET
R (EMICBNZHIET 2O DERR) DEERE FNHI
ETFTFRBRENBEELLTCECVEITDOT,. EhER
HENDRRZEDHTVE T,

201 8F3AMDERFEL

201 8F3RMDEXEBHEREREDORBERBE L. KX
TREA TR AIFERBEOHFEVWSIERICLTVR
I SHIE BORIDSTEZI U7 T EEHESAKR
ERIETINBHI 1 DEERRAY FELT HEMUR
THREERRFETH D201 9F3R D EERZ
BEU. EXRUFOLAZ VEBOFHEREICAITE
BERMMAHZTORHTHY  HRILANDOER Y #Hd %=
ABRICRAYI—FEEBRIBHPLEEITVE T BHAND
EXBREOIBKRY . EHFAUFOLAT VEBBBEEXRTER
Ule /OND D#EERRRE BEFHREBPIEDEEEZRIEL T
NWEFT,

PHEEESE OEBINR

PHREFHBEICHITS. ABXORERFEBRIE. TLS
900EBM. EEXMBMEIZIELELTVRI . SHOEEL T
FHEALCEY ., COBRZER T DILHICTTI MR
ZHELUTWDETATY,

HHF EFRAUFOLAAMFZVENSFICSVT, H5R
Ny POSAODRENESA VT VI ZR>TVDES
ACVEIN FEEEFEIHESHEEV. BERAANDOKRF
BEA—N—CRBRUTIT.ZDEH. RBE.FKFITEFHLT
WBDIE. IXRFEFNORIETIT . LN ICRTEZIEP
UCORKNTDVIECDRIFDINEVWDSTENEEICKY
FIN.ZDREHICNTVARBLKPDCATAT)LZED UL
TOWKHEBENHDEEZTVET,

FIOBANB TR WEBREEERIFOLAA L VE
MOHE T BEDIAZR > TVWEF I EEHADORSD
F RFEDY—ERWMHDEEICRIETIT DT HHDE
BE-RFE-T—ERWRNHDREF I 7 PREKZERDIC,
SHBILIRLTVEZVWEZEXITVETD,

HREG S 17 Y BN
(EREHERERLIES EXENERERIR)

JRE B

mmiZIC

IWEEEREUVTEERLTWVBZEN. 2DHBUFT,

T2 [REITTIMDNKEBICLTVERERFHE(CH
BOREEVWSCERITRERBL.OIEPT—ERZ
SUO'HRERE QHRBEHERICBEITIS " EXE
B OREHENMFERAINTLDIHETCO HHERE". @
REICEEUCER - T/ IOCKUETD " BRERE".®O
VFPSATVARCSRIBEMHRDERIL—)LZEF LT
BEZTD HERE . D5@ETY,

H31 2. [FERIREI TIEZTEREIBICHE,
BICHOMHEEOERZT O LEDIC. FROUNEZEIR
TREHDUEBTEZEZ DL EROMENEZ E(FT
VEZVWEEZTVE T,

S MBEELHSEREFHELIZEBLTLS LN
BESNF I, [BE] & [FHERIEE] ZHEBIICHEE L.
BEREBHLCVEEVEEZITVETD,

L10Z LY0d3Y YSYNA S9

30




31

PERFORMANCE
BXRER

==|

Tl

HU FO LA T VE)

ES

dlinl

REMGEE UCEENEF S . EIBHEL TS TA VN TU Y RENATUy FRERECERHINZEHFHU F

D LA T VEHRDRIE RTZETOTVET,

BERFT BN &5
5

BEEFEHEEERN)
EA 9,323 18.8%

UFS LAY & 67,598

it
10.9%
39,305

359,605

ERIEEE LS
(: 29

47.4% 3BH  3EM
170,613

2017E3RBADERE
F1IH Y

2017F3RHDEHFH Y FIOLAF VEBBEEL. TLES
39358 A (RIRALLORO2B K M1E)  EEA & (FRIHALL6
B11EHMHMEL. A58 HADRFHRRERCI LN TE
F Ul

UFOLAFVEBEEDR DI BRIHRE IR RS FERD
—ERROBRICH S THARBZR/OSNNEERVEVDIER
FoOHUFIHN HHTII2015F38HIC. ZOER2F/ET

Strength Opportunity

(38 ) (=)
OWRFRBEFES OBRBERISEOAIEE R
ORBEYF U LA 7TV EHOREREMT ORERH Db
OANINS— R FH— OEFERTBDILEX
OBEBHFEA—-HD—ELTDI100E

RN
Weakness Threat

(55 ) (BRI-VRT)
OEAN BEEKIC— N —DYE)  OFRLER
OREBEERFT HRARICKLDEH. EERMBEICH
SRR (dEXK) 1735

ORMEIORES. s LF
OFRMBIFEDMEIE GRE it D5ET)

(]
2013FF 20146  2015F 2016 20174

3AM 3AM 3R 3R 3R 3R 3AM 3R

EENR Esm)
EEFEE (%)

45,181

38,312 39,305

=

-4,000

-8,000

A106.2

1200 ——0———————————————————————-12
2013  2014F 2015 2016%F 20174

BRI DHHZREL. ZDHE(TH 2T b ZR1T
UCEF U N REDEERBECHRZHI &N
TENRFX ZIHSEDRREDILKIF, ZDF FFEICER
THEVNDIEZAZHICLUIEBHDT . FHEBYIOERT DI E
MTEXRUIC. CD2FEBTENLTEIoRA Y ME A H
BEOGE(L HRARREDHIE. £EEE EDZHDEHE
B EESAVDOEDPRB.EES A VDT LUFIEY
TA—HERFECTTF I BEAICSVTE UFILTF
V— v /NVHTE RUNEITFOERFEH AR ICIEN. 7)b—
IFI—#TRFETU—RNATU Y RPFZI—R/N\A
TUy RREFEBBANDFRAICKDRFTDEINRE, @it &
BICTELICEMUF U,

TOXY MIBORFZER U ZEICRKDRERM
RD1DEVT . EHRBRIMERPHRZEKT 2 FHHHE
BEAECEBL XFEE—AOEVUDESIVAKRBICELL
e EZRLTVETD,

201 8F3AMDERFEL

201 8F3FBDEHFR I F IO LA 4 VEBMBEDTT LS
BB UIF MALICH T HEEROSTEIFELISRF > TVR
FTDT IR AELEMIDENDILY B 5HE
B ICEEEHBET >TOKTENEBEERIEFITZUL
T ZOAICAERT UGV D EF T v I LT ARR—
ATCEBZHRELCVEEVWEEZEZTVETD,

MBI CIE. IX MEIBORBEFELEHDEZEZTVET
DT MFELTHET D EICKY . EENFH10BEHZBIR
E U ERICAITIEE ZEDH TVEXT,

FIEEERRCUTFOLAFT VERDS|IEGVNEHIC
BOCETCVBRILEH HBEICES>TEVRAERZ>TLE
T EFABNEROD BT CREODBRREEEZE T DESE
EMERBELEDEEICLY EHBICEREUCHESHD
EVWUFOLAAM A VEBZEFAZCHHRAVCEITS K
D RLIFREZ T > TVE T,

PHEEESE OEBINR

PHRESFBECE RRFETHD2019F3FHDESE
FWFESRICTED LT X MHEEDIF D #IASE & D
BRBSZIFUDEUCERTHDENICL > CTERENZ
BELTOLWELZVLWEERITWVWE T e LEICEAUL TIE
2019 3R E COEHARAIRMICHNA . EXRBREH
FEZFDIKRZIB > TVE T IREF AR EEBBNETD
EBNHZELNR22021FLIBORTZY —5 v M8 Z
ToCBN . IRNF—BEZSDHBOMTERZED
TWBdEZATY,

BEAUTFTOLA A VEMS10OFEFERUICER TH8EIE
EOBENED<SVNAEREHBRETI . ZDICH. B
HRAEULTERAMET UIUF O LA A VEBZ MART
BEATUI-ADMRLEFEX—N—EHHUTESD
TOWKHAEN DD EZEZATCVETFILRAERF UFILAS
VEMOUTATIVEELWE—RBWICEODNTLETH,
ABHICERTBDEXTIC. UTATILITEICDOVWTHHEIL
FTIMENHDEEZTCNE T,

MEt J-ITX-27Y J—RU—Y 37 ({KREEE
BRI G S 7Y AREFHR EFHEHER
(UF D LA 7 VBB FFEEY)

id] = = K==

mmigIC

HHFINF T HEBMOEA A VICBEZRBELTEE
UTeh REAW - FRBICHRZFEITTOLEHICF UF D
LA A VEMEIEBMEBRROEREICHRSE. 28450
EEEFOLEICTIHNENDIEFIT.ZLT. ZDIHITIL
RURAHZENLIFEUHD I EMN FICEZISNT—BBKX
TRRENEEZZTVET,

EREDELY ZITPERLCTO-NIVICEERRZ
BRI SMEEMEELBARIC.EHFHYFOLA L VEM
BETH. FENASVHBICEERRZR DI LSRR
HUTVEEVWEEZEZTVETD,

Fo MBENBELGFERBANRONET IV EEREL. E
BEEBRICEM CTOERERICHRIBIEVEEITVET,

L10Z LY0d3Y YSYNA S9

32




33

PERFORMANCE
BXRER

saOlCE=ES

KGR MZEEACEE. O Y MARE BB SFHEITELVLWSHF CRERASNZ U F U LA F VEHMDORSE - AR5T

Z13 Uo ARAZRDE M P ERDRF - 3& - R ZTo>TVLE T,

BERFT BN &5

ZOMBER sgy=mnE@n)
2.6% 18.8%

EHA 9,323& 67,598

UFS LAY

T ’
10.9%
39,305

359,605

ERIEEEES
(351

47.4% 3BH  3EM
170,613

2017E3RBADERE
F1IGH Y

201 73RO ZDOMEZREF RN SR X Ul

ZTOMEBELCF. IV-IR-A7Y T7./0I D%
BHEEONGHE VI AV MIED UL TLRVEHER
ENBENTVFRITRNDERER S BNEKRERE B
FETEMOHFTIBN o fc T &P AR - FH-BHE@aFO
BHORAEHN—REL.CE55DBEXTOBBT. 7B
EN—BNICTEA UR Ulc B D ERRE E RS

Strength Opportunity
(3 dr) (B=)
OBIFES. BT B%H ORBEVFULAFVEBDZ—XIK
[BBR-RIICEBF—LT—TETY NI—TH OMBIRBKERYFOLAF Y
OREDEE (REE- S/ EHHE

OBARENE VR R OMZHAYF U LA 7 VEROFEILKR

OEHRENDEHEE OEERBE=RADER
Weakness Threat
(583+) (BRI-VRT)

OHNER CRIMBEOIS. s L8

OZEEDRATIREG (FRFARE. RBRE) Ottt & DmERIE

(]
2013FF 20146 2015F 20168 20174

EENR 5D
EEFEEE (%)

10,104 9,323

-1,000

2013%F  2014%F 20158 2016FF 20174 10
AW AW 3P AW 3EW AW AW oA

DT -RABENCHIEHEREFOENERNICLDD
DTT,

DI EDRR. ZBEDFT LEF. 93238 M RIHAL7E
818 AMR) . £ HERASFHAERDERERL. 68998 5H
DEKX BIHALAE63BAMR) LI R LT,

201 8F3AMDEEREL

2018F3RHDZDMEFDRBEL E L TIE KIBEBINE
Bz FPRULTVET,

FRERE. 201 7E3AN SEEZRI UCBKERY F
DILAFVEHBDEBTI . H1LE 1990F A H SBKIER
UF O LA7F VEDRAEZRE L. 201 5SFE(CHB&ERT
FRENSEDEZNZRHIELUE UIc. 2016F10B ICITHERE
EMICEATHZZER U 201 7FE3ANSEEZRIBL TV
F9,

DI EDEBEICKY . 2018F3RHDZDMEXRDT LESIE
160/ (RIfALLe7EAE)  BEXF®IFBmOFREL TV
F9,

PHEEE S E OESINR

PEIRESEICSVW T HEENBIET L2 FHE
DEFRRBILAEEDICORBN SOFHF CREBFREICTH
ADEEME EERBOREZERIEIDILETT,

PAIRESB2FBICHAREBXKERUTF DALY
BBWOLEEZSTERY (OEDHD EEDIC BBRBBE=IR
Az s UIBABRDIVKICEDEY Bd . RICFEER
D7ELF180RAZEHEULEAEELTVET,

il

Sl BFEEN. EXEUER EHAUFOLAT Y
BMDIDDBEICHFME L THY GBKEAPHZE - FEHRAR
EDFHEMBICDOVTIF ZDMICHIEINTNDDHERIK
TYMEUTF FR MZE - FEH @[T O&EbIE. T L
RRZS500BAE L. ZDMEEN SHASTE T 1 DO/
UTEBREICULEWEEZERTVWE T COBERZRIET 56
DHRD—DEU T MEHDEENLZERX CVEXTJIRED
LERBET VIV EZFENET DIV RT L EBHEE—
F—ICEATCVKCET . BHOFEERZEDCNEER

rEYZIZ | TOPICS

HREHG S 7Y EUR
(ThFeRaF - B REFE Y I —R)

SH SR

TOVX T HBHDOEMEFMEEDF—/V—Y EFEEICEST
WREITD KRS IC. KB - BRERRRZEH B LTV
TFEI,

GSA7YDUFULAZFVEMIERFERAT— 3 VICEH

~20165F12Ah S5§iXZ kHin~

GSAFPHII—TOMAAMt Y—TR- 278 727./0V—(GYT) h'FEF-&
BEUIBMREFERY T VA F VB (B ERFERT—Ya VAN T
U—GREUSSA/N YT U —) [CHRATSN 1 2B K VEBRFERT— 3 2 (1SS) D

BXDFEIBSNE LT,

GYTROUFILA A VBRI BIXILF—BE REFNCH . FICEEFRM
BHIEKREINBISSERICRBERHRESTOENTI IREBH SN CLIBHELERL
CTEBEDLUKBBOEIXILF—HBETHDIENS RBEDISED/NY T

U—EHHHDRENZFHOD24ETRIRI D ENTERT,

PR OJAXA

(FRIB) GYTRDISSAHYU F U LA 7 V&t (2)).
(&) FEUSSA/N Y T U — = E#H UrcRE/ L v b

CDOFBISSA/N Y T U — (& B RBEREN T EMZEM RS JAXA) D
FHAT—Y 3 VBIBEIZSDE W [CT ARSI TISSNEZS NS T ENERINTVET,
UAXA TR—L_R—I &Y http://iss.jaxa.jp/topics/2016/06/htvé_160602.html)

GYTREH S DB OERERF - BEIRE L TH Y. B B 22 (KF6,500mDEEN 5. £2236,000kmDFER/EF T)
DEHEED «—IU R T . ESHEED DERERTHEDBITLTVETD,

SHROEMED F O LA F VEMORFE - HiE7Z @0 C. FERESENEMUCEVI E T,

L10Z LY0d3Y YSYNA S9

34




35

PERFORMANCE
BXRER

EaEES:

2017E3READIRY R

St BEESN (EN) . BEESE (BN) . EXBHS
BEHRUTFOLAA VEB ZTOMHDERICOVT. ER
R oR@ REXRMCED T T RENRHRAHEFEZ
TOoTVEIH . ZOPRTHREIC. REREBHAY FU LA
AZ VEBDREICHZANTVET,

RREFEE @sm
9,533

6,998
6228 6.495 6,725
n n I
2013FF 2014%F 20158 2016%F 2017%

388 38 38 388 388
N BE8EEHEE (@) EEIEEayE = V=]

N EXBHEREE WEHAUTFOLFVEMSER
W ZDfMhER

BE EBHOMEFAAESPICTHRE LR . BEINZBE
BICEDBLRHBHARERF UFILAIFI— Jv/VP
TW—IFI—#"HBENZNZTNERLTVE T,

T RAMIUFOLAF VEBDWERAFEICEULTH.
ERMEDABZEB L U FRICEITF BB DRz
To>TLET,

[BEEEH (EA)]

BEEANESEM. 4 — N\ BB EMICET 2R
REXRMBLTHY. 2017E3FHOMEMAREF. 12830
BAHMATY,

BEERABEBMTIE. 74 RUYIT X~y SEAESE M
DEBHILE—RTH2TILT 1 — 3 VEBEITHIFIT 2
Bl ZFFE U F Ulc. Fo ENFRSEMICHS VL T URER D8
BHREZRET 2L EDIC. HADRERUER T ICHEM
U DD JISEEDZ LM (ICHES Ulc. BAIRBHRDOENSE
MTHBECORENJ VU —XZREHELF U,

F—bNABBBEEOTE VI v—ANA T —REE
ADOIZ2—9—\A IR E BBEMARICEIN U 3kl
DREFEZEEDHTNET,

BN TEESIUERAINZBEEABES M. 47— SN
A A EEh. EERLSBMICET D
MR ZREL TH Y. 201 7E3FH
DOMEREEF. 4E98BSHTT,

BEERBESEMTE. TEHHED
PARUYITZ by PEOFBEEM
DORGE HERMOFARZED TS,
MLICSWVWT BNMZEBITD7 A~
UYIR by TERBBERORAEE
EDHTVETD,

ZF— bNA RInESEM T, I iR
HOFICPBET S RAOHEANBE
BithEBIFE U R 7 Y 7 i D EE#L
RCIEXREEZRBLUEI UL TS
BOATBEEPRAEFND AV RH
BEFIC. T2 —9—NATAICNA

T7ARUYITZA by TEAOHERRIBBE M ZRFEL
F Ul

EERANEBNCRE Ny T U—RXTr—TJUTOF7Y
PEPDE UEROFEOILKICH U T . FEHB KUY A
CHVT. EMFETERINZ Z—X(CE LNy T U—
NI+ —TJUT NHIEEHMORAZED TVET,
[EXRENETIR]

EXxAHhEEL. BREBE. ABXRERND -V
TAVaF EFXEAUTOLAFVEM K REA KRR
BE#SGICEHTIMABAAZRBLTH Y. 2017%F3H
HOMRFAFEEF. 222888HMHTI,

EXANBEBMCTE ATEEEY AT LEIIT(IC HF
REKEDY A J)LEamMEREZR D [SLREIEHEDS A

Py FPHRFEICRUBATOLE T Ele. Ny T U—
J#—0U7 MRBESBMICSVNT. EMaEZ KIEICE
LEEERMEIZFHICICHAFELF LIS,

KEXFEBRANT -T2 3FTRBHEHIGT X
TLAVE=TNDY b IYRTAILELEFDT . KUBERE
FHEBEBYRATLAPIRIVF-NRIAY YR T L THEA
ORER BIEERBBY AT LAIZA YNV T XA RXI—]
(10kVA,20kVA) ZRFELF LTz,

BECTEF SEOBEZIDAUEES D/ NEBRRE.
Ny FTU—FRER. T RAY—DMEMAFR L FROTHIEX
ZEHEUCBRR VY —PKREEXEDORFECHEY HA
TWET,

[ERAYFU LA Z 2V &Eith]

UFOLAF VEBERAR. BHAUFOLAF VS
[CEATDMAERAEZREL TH Y. 201 7FE3F DI FRH
HBE(F.528H T,

UF D LAF VEBERIFR TE PREERDERE M.
ZEREBRIOIRINF—BEOE LZENE UTHRLIR
RERBLUTCVWET XK UFTLAFVEHDESED
MHREM) E7Z M D fe o RN IER, XX & B ORI
VICZDHEIBEZED TCVE T ISICRA NI FILA
T VEBHDOMAZRELTHIET,

BEHEAUTFOLAZT VEMTIE . EV(BERBEEE) PHEV

Y

(FSTAVNAT U RE)  HEVINA T U w REa) U
FOLAF VEMDBERERACEENDICAITC. 5D
R EGEHEM. Z2MO[ EICRYUBATNET,
[Z ODfth]
FERUFOLAAZF VEMICEATIMERAEZERL T
B 2017F3RMOMFEAAE(E. 3B16B8HHTY,
ANTIHERYUFOLAFVEMBTE CNETICHREIN
1242Ah/55Ah/150AhZJUITHIR T #fzIC110Ah/190AN
wILERFELE U

20183 HAMHEY V) #

R AEEL. 2017F38 8395338 M (ATHALE25
EH18) T ULeh' 2018F3F HIE1 20/ (AL 25 M
1) ZRRAANTVNE T 28ER C25RADEBMICIEI ET
P CNUFEICRERBERABY F O LA 7 VEBOHFER
HDBERHTY,

20183/ BT IV —T2UhTEHAIFOLA
ZVEBOREICENDL MEFEEDT 1 —XT.BRHAD
RO CEIEVLUNIVORRZBIE VX T EHA U F
DLAFVBMIKROONDITFUT « [F RENTEAR—
ACHLDERZEAD " ITRIVF—BE" BVIRULAHE
IO THRMWUHEEBIENPHEEZDSRBRV AT
F  TUCRDEERERD "X RO TI.INSE
CTOERICHULTC.&BDIAIT A ZERTED L DMK
MAEZITO>CVEFT,

L10Z LY0d3Y YSYNA S9

36




37

CORPORATE GOVERNANCE

& 8 — 5 (201756 H2981R1%)

R B
b AE &

B B
| &l

BF354F 181584
BFIS76F 48 BARE!MN ) @R (%) GS17H) At
TR23FE 68 (KR GS 17 UIE=E
R4 68 MIEUH®R. REEY (RE)  EifeliEy
) G S A7 UEEEE
) Y—IR-2A7Y T/ OV —BFEH
ER26E 68 SHEESNERSEEIIEY
ER27E 68 YA E (5)  BSREEAE (CEO) (B
(%) G S A7 UEm At R (RA)

BFI29%F 7H8H4%
BFIS26F 48 BARE!M ) @ (%) GS17H) At
TR0 68 HHBITRE
ERI21E 68 MEUR®. F5EEY (R (St U+ )18
R UF O ATFI— I/ VVEEE RE)
SER226E 48 (FF) G S A 7 R
225 68 UtUTF U LA AV EMEEIBY (IRE)
R4 68 HIHBEURE
() G S A 7 U EFEEUm®R
ER27F 68 HHEBEHRIRD)
() G S A7 UEFHEUHR (RMT)
FER29FE 68 HHEUEE RE)

NG T HYfH1%
H )l| gz hAR =
A¥1326 481284 21027410931 B4

BF056F 48 BAEHER) (R () G S 17Y) At
FR21F 48 ) FIV—IF I —EEE (RE)
FH21E 63 BHMTRE
P22 683 SHEUHR. RES - LERIBS (RE)
L I—RL— hER RE)
(#%) G S A7 TR
FE24F 683 SHIER BRI AT LB RE)
W I—IR-A7Y PHUYT 1 VT T AB R R (RE)
FH26F 673 BHBHEHR GRE)
(%) G S A7 UEHEH®R (RE)
FR28%F 98 ZttIR-CSRIBH (RE)
FR29F 68 HHEER (RAE)

AR50 48 EEEHER) (R () G S 17Y) At

ERI19FE 68 M) Y—IXR-A7Y NDO—HBTFS1 08 #RHGS
) BITRE

TH24F 68 BHEUHR. BNBERIES
(#) G S A7 UEUH&R

R4 68 HtENEEEN RE)

FR28F 68 SHEBEER (RE)
(#) G S A7 U B HEH®R (RE)

TH29F 4R EHEHEBHEENE (RE)

FH29F 68 BHEUHR (RE)

HY i 1%

EG
H =18 Hx
ZAFI30F 38288H4%
BFIS4A%E 48 BHASML @) 8 #) GS 1 79) At
TRI9E 68 (B) Y—IX-A7Y EVYRIYIR—NIR (%) G S
27 9) Bl R
ER21E 68 HHEUHR (RE) . NEBHH- AT -5 U R IS8
18 (1RE)
B V—IR-27Y9 NTD—5FS54 (3R B GS
7 ) Bl (IRME)
ERR7F 68 ZFIA=F T4 —7J U T (k) A EER (RE)
TRI29F 68 (K G S 17 U EFFEfmE IRE)

FESENRIR

A Xt EX

AH0214 1R1HE

BHA6E11H FMEAEEEAN (8 BREEEEEAN b—< V) AR

BH050F 378 KRBT EEHF

T 5% 58 EEAEAN h—YYV (R BREEEEEAN b—TY)
KRHBEE N—bhF—)

FR13F 63 BARRRFIEHEOEHER

FR13F 7R BHIFBERE

FR6E 7R BERsAmEES

FRI18F 48 YtEERFAF R EEENTRER

FR23F 68 BKIEFTE ) HAEER

FH26F108 KRGEAZRE (RE)

PR27F 68 BEUER (RE)

TH28F 68 NCS&A () #5185 E® (RE)

FESENRIR
PN
K& Bbx
AF2841152084%
BFIST1E 38 @ DI—ILER B D I—ILik—ILF ¢ VT X) At
FRI16F 68 FEHTREREEENE
FRI8E 683 (#F) U I— VI RITIREREEEESY
FR205F 48 EHEBRPITRERGEEER
FR22F 4R EHEERIITRERIEES
(#R) D D—Ih—ILT « VT AR EREDR
FR229F 68 [EFEENHR
B0 —TEEREREREEL R
FH23F 683 FEHEHEHR
FH24F 683 FEHEHEFR
FR29F 68 HHEUER (RE)

B
it
Ka

FEANBRER ()
0ES B

AFI314E 18184

BHIS3F 48 =HS5ERIT (KR (R =HEFRIS5EERIT (%)) AfT

TERI8E 78 R=IMEFLRIT () (R =HERIEILRIT () 8
TREEFEERR

FER19FE 48 BEUTRITRE U R IRIESE

FR20FE 38 BEfTHTERENTEERRFPR=H NS N -R—
WF 4 VTR B ZHHERNSA N R—=)LT 7
V7R (#F)) REREEE LR

FER225E 68 R=HISZ M R—ILT 4 VTR G R =HE
RESZA N R—=ILT « VTR () BFHEEHRNER
EERE

FER23E 48 =AER NSRS R—ILT ¢ VTR (#k) B RETS
HMITRE

ER25E 48 EREEURER

TRI25F 68 HHEE® (BE) IRE)
(#%) G S A7 U E&E®% ((RA)
(#K)I—IR-A7Y FHO VT4 VITY—ERE
H1% (RE)

HHNEER (FE)

| XR 7ok

AHI33F 682184
BF056F 48 (M) RRERIT (R () =ZSRRUFJIRIT) AfT
FRI18F 1A (M) =ZRRUFJIRITZS /UER
FH205F 58 #5vI=FRRUFJIRITIER
FR23F 68 =Z2UFIUT—F&IVYILT « VT (k) BBEITHRE
Bt EREEARRIAER
BHERCYRRAVYILT « VITER
B+ IVYILT 4 VT EREEABEREAT R
TH28F 68 SttEE® (FBE) (RE)
() G S A7 UBE&ER (RE)
#) Y—IR-27Y 70 /0V-8E®RRE)
#F) TI—IF I —8E% (RE)

BB (B8
W LLE 5585

#3164 5A1984%

AF0554F 48 BASBE) (R () G S 17Y) Akt

FR7E 98 BHEAREER

FR20F 4R BHEEEEEER

FR21E 68 M) Y—IX-2A7Y NO—8TS1 (8 KRGS
7 HITRE

Ta22%F 68 S I—RU— b EREHISBIEE GRE)
(#) G S A7 UREMBER (IRME)

FR265F 63 BEHBEHRITRE RE)

285108 () GS 7Y IHY—EER (RE)

FR29F 68 SHBHEARRE) HHGSI7UBHEER(RME)

HNEER GEEED)

H iEEH T

AF132% 88 16H4%

BRI6E 48 FEITEF BRE—EEEZEFAF
ER 3F 4B RE-RIE B AESEMEE/NN— N — (RE)
FRU19F 48 BRZEIRAEERIKZGIEE E1586T FRT)
FRi268 98 WAMEEFEERES (2R) 1RME)

FR29F 1R ARt EFIATEEERS (Bith3FsAREFR) (R
FR29F 68 BHEAERRE)

L10Z LY0d3Y YSYNA S9

38




39

CORPORATE GOVERNANCE

d=—Rb—=bFeANFIR

RtV AR P P R AR IR (B EMEMD LD 7= 6.
d—iRU— b ANF 2V AD@EFTRIEICERWUBATOET,

A=RKU—=bF - ANFIVRADEZBSESCHANT Y A EH

LTI — LR FHENGRR PP RN EEMED -
ZMB1cH . RET DRERFICHED DHRBCHILGTE
DM ABIZREEITDEEDIC. AV T SA T U AREDR
E. @tz REDREME. SIHMOE EICERCEY
CZE&zI—RU— M ANFVRICET2EEANBZERS
ELTVET,

CDEIBERFICEDIE. 2017FEX Y FBRANT
VAFHINRAY — b UTVE T MR TH 2 S,
TW—TEELUDREBEEDREL T IV—T2UDEER

HINF > Z (&l

BRI —TBEORITICH T 2EBORE ZEHNE
To—H PIRBERMTHD #) GS A7 FF BT IL—
FICBIFZBENTORBRERBEOIILE L TOREIZE
W EBTREZEN. B L. BHECEIT 20RGER)
EZITVE T,

BHEWBERRCBV T BREHHEZFICET 2HBENER
REEBEBHEICERIET 22 & T RRERFREDILEN
DR FEEREZIT > CTVE T F o IR AEFH R =
BETDTEICEW . EZIUVITD@IEZRIBLTCVED,

(#) Y—IR-27Y J—KL—rav ([ REFEai)

REEEA

BT
) Ba [
AR AV [ e e
s BE-EE
R €
J
mRaE | GEEE
#)GS17Y TN—TaiEE [

=35

CDICIRMEHID® & BHF5 | E K

TI—MRU—bANFTVROBRIE FRIEZH D E T,

KEFHBIC DT R U T [ANFT Y RGHINZEES FORKIUHRDEFHICET 2 HH S5 E] (2017F5898FT)

(http://www.gs-yuasa.com/jp/ir_pdf/20170509_1.pdf) Z#ZBHRIZE W,

EXftE = DRI 45T

2016F 1AM 5 2R [CH T TEER= DRI M EHE Z i
UF Lo BER. AR ICH U B R DB EE. &
B.BRUEBBHFCOVWTTPZ YT — b A VI —ZTL),
ZDOAB DI FHIDIER . EVFR DRI A IFHERINT
WD EHILTVWE T U P RN R EEIEE(CET

BEORBRBDFEMDRIEB LT IV—F2AE U TOERRRE
TOCRAOEEAEREFCOVWTEREIRNTLVLSERD
HOIEfedD  INSZBF R LERDANT YV AGHEEZE
EUE Uz, SBBEMREDORMMEFHD Z i L. S 55D
WEZH>TVWEFT,

AR D= ERH
Rt E LTON—TZ2fiIE g 2 (cTIL—T2
ADBEOEEEZ DN —TE 2. BREFEZH L. D ORE

HANEHEZDOMIIEICET I ERXT

BEBREZITOCOHICHBRES. BBNFZE LI AMZ
NSVAKLEELTWVE T,

HA BB RIREE DEEICHIZ > TF ZHIACED SN
TEHANEDEHR(CEZET DI ERENTENSDHNZR
(72 LB < BHEBORITOEEN - ZHMICDOVNTHE
DIEN SEFEH PUNICHEI CETIRBREMEZHA T

WB T EZEEBERE LTV TR HENICHRII M Z
BULTLWBRAMPEZE ULV EZEX  RRAFEEIFTDOED D
MITMEEEZESEICLTVET,

A4 DR B JRTAE A B R DOREIRHIC DV TIE Hit R — A=Y (http://www.gs-yuasa.com/jp/ir_pdf/GY013ST.pdf) & TSR 20,

e HtEELHENGEHY R VEEOHEZR >TWVWET,

AEBER > X5 L

SHTI—T TR BEREBZRITDDIC.RTEICE
DVCEBOBIEZRR T B 2O DAEHID MERARR7Z 2
HL T EYREBROBE. URITERBKLUTIL—T0D
EBEREDULLLHZERLTVET,

Ffo. ERBERIEIEICE D <ABRHRSHEICHINT

DIEHIC HFBRS TR DAERRHBIDEHIP U < 2R i
FLULTLWEITBADFRUZSHERBTIL—TEHE A
EIEH OERS SOERR R ZHAFHE L. AN DEEZR
[FIERICABIAIRSS ZRR U CWLWE T GFHlllF. EDINET
EIBREEV),

URIJER

URIEEY—BMTEBUYRIIRIXV B

SHTI—T TR REYRT DOE RS L URHEL
DRIMEZRDTcHIC [URIEERA ZHELTVER T,
BEMTCER. BRTVRAIEEY — MZRVWCURITEEZ
TVET TURTEEBY — MIF ZNZNDOHENHEVHL
TEURTIEDOVT EI[BEAMIN] & UT U RT ZBELS
BRESRICESBRVCOHDHRP. BREBERELRDIE
KR/IMEIERZSCA U TNZPE L (CRER R Z BB
RIBDTEELULTVE T EOICAN—BERERNEELT
UF 2 2B E(ICE BHREROAST. WILDRE. RRZAE. Z
UC.BREBLERZELA UL BEBHLERCOVWTE [EEXY

URIEEY— MDER

WD 4 =Ry I Ulc LT . ZDOERBRRZEBRAER T 5
CECKY EFROBEBERDBFELRVKLSCT B EHHS
ELTWVET,

WEEITER SNV RIEEY — M BPIZEIC
ENEN. ZOEFIZEET AN ERE T DU X T ER
ZERICBVT Y RITHIMROROMESS - FHOZTVWET <
UC.ZERICHBIT2ZHONBIEHEICHUSEEEN
TA—RNYIENURTBEICBT2RMMEZED LEE
DU HTIE2>TVE T,

[ BHRODURIEE

B ERFAELR
—) BARGOER Y BEAREORRF 7 ] R BRI

ERILEERARBTAD T —R/\w T |

e FEER O

URIHEREL T 2BREICHA T REBESBRZIE(C
EEILIEEBRGEDFHZEMBLTVE T ERGRE
KBERNIREUICBEICIF RHBROR/IMEZR S oI,
SHUHREZERE L. INW—TURIBEBZERDTH S

TIW—TVRIEBZERICEDURITIRIAY b

BESNCEZEZERE LT SEREENRAEZRE L
CTOHEN DT RIRERZ D > CAEVBMILZ XS 2 4]
ZEBLULTWVET,

TI—T2EDU X TBEOHEE U X T IER

U2 T EIR

DHELCZHDEHICFFCTE. IR ZESR
SREUVBHBFAAVURIEERZERZEHREL Ul
TI—FURIEBREERERELCVE I B
BERTFH BMWFIVRITEBERZERICL>TURY
BERIMRSSIN SEPICBVTEERY XY
BEMITONTVIHN ZRRTDELEDBIC.ZNE
NOURTEEDH Y FICOE EBHFREIIE
EEBMAERZITO>TVET,

FTIW—TURT

EERER

URTEHR
£8x

| =85 Epzid

FETAHME. G S 17 YESBLIR. SHIIR

e BRPIC &IC B
BRIELTS A VEE

L10Z LY0d3Y YSYNA S9

40




41

CORPORATE GOVERNANCE

d=—Rb—=bFeANFIR

—ANOEUR VT SA 7V R ZER UV HESPZITADELDIC
FREIDIEV. ZENRERZERLTVWE T,

AVIFPSATF IR

AVFSA7VAMEDEERNERS

LHF EEEITHI[EHMEARIZBUICALHEE
HIRBRIBADEMAREK T DICHIY 2REENED. M
B HAOEBTFZERUICTHELDIENEETHD LR
FUTVFETD,

DAVTSA TV AMETE S LBNREHZEMRL. &F
JERT YN EEEDEEBICKILDICIERINTWL
FIFC. AV SA TV RMECIE V=)L PP D
BlE2Y PS4 7V ARRICEIFEEBVEES] N NEARD

AVFSATIRRX=a7I

RTCTZDEH BHURICKD IV T4 TV AESICHI
D [DYFPSA7 Y ZERA] 2 HEENETINE
10IEEDTEREBZERUIEIG S A7 BT IL—T D RBE
FRE] ZOEFRNIY HIABZR U [ERRIBITEIN A
RSA V| ZHELTVE T Z U T EBEEEICHVTIE. O
VTTATVABRHDE L ER BN REEEZBICOVTS
TAT VARBEDEDIC. ZNEFNHRBIRESIEAZEZEZS
BHRBZEWI) ANTUVE T,

EREECF. IV TSAT7VRICET BHAIEENGFE L
IOV P2 AT7VARZIa7IVZBETHLTVET 1018
BOTEREBICOVTIF. QAR TDRHRZEINZ . K55
[CRIUTENB TEEZRT IRE L. ZDMICEFHETIL—
TORWBHRHFNETH B [BEBERY S5 V]OBN. B

AVISATIABBE—FT1T

KEREEREFORIEBERNEN THINTLET Y
Ta7IIVBEBICEMIBEIT TR 2016FEIF1F%Z
BUTCHADA =LY AY Y TABZEARN T 258 = B
U IFEBDIYFSAF7VAICHTZEHED EZR>TW
EER

(DY FSATVABBZ—F « V7120128050
FW.2016FF CHFERCERBLCVE T BNE VTS
ATV VARHZERFEE—ANOEVCRBETEDIETH Y,
2016FEFE391DHIE TERBBEEZIENMI TN 96%D
B AR ZE (B o] ELTVE T T — (& [RIEST
BOMLIE] [FEREASE] [NSAXY M [Z2fHE] B

EEMERY bS5

ZYER] [BABRRE] [RELT2]. [HEBFROR Y K
WL ITFEEIE BRICOIEY. . ZS—FT 4 VT CHhle>TF Z
NENOT—IZEET DEPINMMER LIc. BT IL—TDE
BICRILIcAB ZSARBEM ZFERLTVWE T A —T 1V
TF SEBMFBEUTERL. T—<ICDODVTIFRBICRHN D
HEMNRDOBVBEDNET TV a7 v IZR>TVEFT,

BHITIW—TR EERBERY bS5 VREIZHRIELTH Y REBRE

EEMIERY S A4 VDB RLE

HEEGIEEEN. BT IV —TOREEEFCKDEDB LUHRERDED
RNEFEERBEYRTR. FCEZOHEZNHHHEEZHRRE UICBGIC.ES

TOBHRHITEER [EEMIERY bS5 A V] ZHRACHRELTVER T 20165
B INT=NSZAAY MCET 2BEE SHOBRIFESNTSHS Y (2015
FEF8H) BERIEHEDREZNY DO MERABZTV. BYIREEZS

UTWET,

20134 5t
20144 3t
20154 8t
20164 5¢

X 4R~2437

AVISAT7VRICEATBRE

SREEEMRIC.EHHRNMBEERCSFIZIVTS
ATPVALDOREBREEA—VTCNET B[V TSAT Y
ACEITRHREIZBFRBEL TVEIT2016FE [F.
2,936 N0 OE L (@EEXEI%) 272N B[ RIEFRZIFR
BUBRITRICOVTOBERIFESNE U ZNBICD

WCIEEEEDAMREBRSBVL DIBERICHEZHEAEL.
BRICHIGUTVWE TR SEBRUBTNET -V LU
TEENMFESNICHDICOVTF . ZNSDEREZEFE
AEBHINW—TDIAV T SA 7V ABR B =B IR
EHELTVWEXT,

CSRADHYHFH

CREIOXRRZEHIET LN FRUELRHRICEMU. B5H
REANIFSER BB 2RI DCSREEZDHDTHBDEZEZXTVET,

GSA7YJI—DCSR

HHTIN—TE EEBRITHD [BEFEMRIZERET D
TEMNEHTI—TDCSROBHERDHDERITVE
T IHROFIRICE SONT(CEHE T O T RDRIF P
DORFEFZE U T2 ZEH B L. ZTORBRE LT INGED
IARPANEHAT EWIKRIFICEMT S ST EBICHTIL

leIME]ZBEITENCSRTH D EEATVE T JO-N
IWBHARECHEEREDO - —X-BAFICAEEBLTY
ALU—[CHIHT B EICK>T HAED SRNREREZ
BCHRCODE D THFEZRHGINHRITIERLEBD L
ZBELCVET,

SEEONMYHEK

BHERI I —TIF. INETIEERBTEAARS A
1B EDHRIV—IVEFICEDE HAaNBEEZERE L TITE
ULCEFURD  BEHRDEEANDBHFREZZEEB UL
T.7O0-NIVIBRCSREULTOE W ZERIBLE U,
2016F 1M BICEEFPX Y N—D2EICK D ERBURCSRE
BRZPDE UCSRIEEFHIZEBEL. 201 7F5A1CF
CSRIGENDERE L 13D CSRAH B R UTTEIREZRTE LA
EBRZTVE Ul Fle. BT I —TICBIF B CSREEREICH
59 BeIC. PHRESEICREEYT 2CSREERBHRTE
ULTWETY,

SEEPICORE UCEERRBICH T 2 EBN5HE ©KPI (5T
fi151%8) ZHRE L. PDCAY A JILICKBDUEZER > TLEF

F X BHITN—TDT TS A4 F T — I8 U TCSRAE
HARSAVZER U KO REIRIEEZHE L TV <EHE
TY,

I CSRHEE(AH

CSRZE =
(EEE:CSRELE@E)

BXBMA.IJL—-Tat

hRHEOEY H¥»b
LTI —FF . CSRICH T DDERABOIMIMBHFERDELS ICEEL. 201 9FEICIFEEHIECCSREE AR VAL H
BEHRELTVERT,
SHEnHARS
FE—EXE 2016~2017FE | SIS (EURDERRESTE) [CREEUICCSREBBEICHINT 2 O A EEE
FE RS 2018FE FOEREBALT/ST4+— <V RZESHT-51l. POEADXKE
FE=ERFE 20194 CSREBEASEMIR (ERRDHEEEE) (CAWRAAR . EYXATOEADREIL

L10TZ LY0d3Y YSYNA S9

42




CSRADHYHFH

CSRAH -1TEIFRE

2017F5BICHERAHDE ETHIEULICSRAE 178  CSRBEEBNSBRFHZDHDTH D I L ZLRNRENTRH
REH (FHH T I —TDCSRBFDER L /RO TVHR T U. [CSRA&t-1TEI#RE] (CEDWVWIZTEIIC 28I TR W
HIN—TFRURBIUEEDORHRNERZER D 2HIC, DIEEELTVERT,

MCSRTTET - TEPRELD X (FH 1R — L R—TJDHFEURLICIEH L TLE T, (http://www.gs-yuasa.com/jp/csr/policy.php)

GS YUASA CSR75#t

GS YUASAIFEBESFICE EF O T HAaNERICED 2 ERNTEREZEE L. ETR)VF—XMEIC K
EXEHOFMNARICINVETEEDICACHREMIKRIRICERULE T,

n RIEGBERAD DEELERTENDHE & BERDBLLE
GS YUASAIR. B%HE. SEG 15k, T, it AOERDEBEOEERSE—CE R HOSE. SHHOBHRES. L—ILEET
U BHREETHETVET /0 550 BHEOERBLEICR Y EH . BERKARS. ABBICHT 2 BB TN KA
HWENTHDBEADBLOEERE F—YDBEFRZERSEFE A
1-1 ESOBT. 1-2 AEEOHER. 1-3 AL B, BERES. BE. 1-4 BEEROBEOHE.
1-5 SINBAEEDHE. 1-6 RAANE N DEROEN. 1-7 BHEMD S 5 BRI, 1-8 BrsBHEHHIDEs?.
1-9 NEBADER. BEDZIE, 1-10 SIMBIEE DRLRER

NEDBEE
GS YUASAIF. 385538, REFBDERIEEELV . TRTDADANES L UHBEEE U TCOERNIEFZEELFE I,
FIe. HOWBIERNZRIEL. SR ZEELFT,

(BT 2-1 ERIDRIEESRMEDESE, 2-2 AMEDERE., 2-3 AEEDHENDEE, 2-4 a5 8. REHBDEILE.
2-5 NERSDIEDOE

BERBSEREOM®S. [+
GS YUASAIF . RZEEICE > TRETEET P IVHEREBZIREZHE U BURBRIYRXIX Y MR BPRAVICAMBERZEDHE T,

(1L 3-1 REN DEENRBHEBREOMR, M L. 3-2 BEGHBREOHR ERESSORRBLUFLBERD
TEAZELE 3-3 PREANIAM B EBYRETHE. 3-4 RGBT DEE. 3-5 HERH B DM

R ROBHE. Y —ERAERMT ZEEDET
GS YUASAR. BD DKW ZB U T BB LT —EZNZDEE

F BBRBLUY—ERICHT 2LRERERECIRELE T,
(FELGE 4-1 BEMERBOER. 4-2 ZRIEHROREM. 4-3 HRBHFEEROXIN

HIRIBIED RS
GS YUASAIZ JBRDF . SURZEEINDOXT it Rt ol R ERDFAZ S VBRSO I i £ T,

(EE L 5-1 RIEREDHE. 5-2 RIFECERBDIRM

B gt s & it
GS YUASA(F it & @ U HAE T D &L D RBREN DFHEHBERICESUET,
(ELEA TN 6-1 HEHADRHENRBADSTS. 6-2 Hhifi At1D;EM

|2 X 5 F CHEEREEERRLE T,

PS4 F I —VICHIF B HRNBETEBOHE
GS YUASAIF . B S A F -V RIChle> T HENER AR I PETE ZHHELE I,
(EE L 7-1 CSREZEDHEEE

43

VTFU7P7US s (CSRODEERHE)

BRI —TF  BEHREICCSREBZRIRIE D2
. BENDHEELSETPHIURICEIDIFEERZD BRICOVTHBEALFI,
F-FMUC EC. RUBSHENRHZIYT U UT 1 Z8
BICLTWET,

L10TZ LY0d3Y YSYNA S9

RICSFEEEBULCITUPZUT A BETOBRAERFE

OREOOELER

A7y 1 CSROU R T B LU

PHRESBEOECDEEFREICH U T SFREDERZEE T DCSRU T PUELRBEDER ZHEET HCSR
BEZHMEUTVWE T CSROURITBRUKRZME T SKRICIF.CSRICEHET 2ERNTRAA RS A 2V ZSE(C
LTWET,

444

BCSROERFEHY RV IR

>y F2 1 EBHCSRO! {5
i L DR AT RS (X BENDTEE . T2 DTEE)

2TV TTTRHEUVCSRDURIT BRUERDAE S Z . BENDEZEE

T REOTEMXEEREOATN) EEELLR D7 U VI LY B om0
7 RIOBESRELGIURIBEUBRERELTLET, g Eepre il
v REBRLOBRRELGBURIBLURRIHLT.GSITHOE A
Y SERHACSRSEEE CRI—VORERCHANEREN SFHE  E
LT .CSROERMBIE B3 U R T BLPBEABELTLET, 5
AFvF3 I IFUT7UT 2 DHEE SENDOHEE

ATV T2CRHEUVCEERCSRODU R I BRUERZEIB L., K% X T - EEADX K
HEEZERUC LT XTU7UT A ZRHELTVETD,

QI EER

CSR-AVFSA 7V ADHIE

4. B2 BIDFRE.

1. RIE. BRI DL H—ERAERMT S SREFHIORM
EXRTEDHEES HARIER DB DBUE SEDFT
BB DBALE
HINBAEDRE BRI
5. ERIRIED RS
2. NHEDEE ABDEE BERENROEREEN

3. EERHEIRED
L RE

AMFFHDHE

7. 9FS5A4F—IC
BIF 2 HNEEEH
DHEE

CSREHZEDHEE

SBRBELENYTUTZUT «[CHT 2EFETEPKPI GHEER) ZRE U PDCAYA I IVICKBUBZH >TVNEX T,
T XTUTPUT 4 ESDGs*DEEMZIHEICLTVEFR T,

%SDGs (Sustainable Development GoalsDIE T W FIFR T3 I AL BRI BIRZIET)

44



45

T2 RiDBRE. Y—EXDIEH

BHEINIA-—H—EUT. SEHRDAEED L EZEMHEDIHERIC
EWHHATWNE T,

mEEATGEH

LHTIL—TF.[GS YUASAREBEAFE | (CEDE. JIL—T2A THEBRICRHEITDIRBL T —EADBE[ LZBEE UL
EHEHELTVE T,

GS YUASAZ . ERIEZDRIBICEIT. [HDDILK W] ZHFEL .
BEFRZEE—ICEZA  REEY—ERXRDE[ LICBEHET,

EHEREVRIXIIPCELIREERENDH

HHTI—TR BICBBRICEEINDA—H—THY
T BEFERCD[DD I DBREHRD-
Y—EROE@LEICEHTNET,

ZDIEHITISO9001ZR—XICLIEIGS A7 YRBEN
RIAY NV AT L] ZESD BREFIZEIT UIcRE Y X
IRV MEflERE Sy TEETHEL TVE T . 24D

EEY R IR MA]

() Y—ITR-2A7Y A—RKL—Y3YV

(%) G S A7Y (BREHZDV)

TR oL o s | mmn B
gf:nﬁ%é{jif%éﬁﬂﬁjﬂ%ﬁﬁét Ule [ RERIE SRR MO TSI RS
ZER| THEASESN IRICHIGEUTWVWE T 2016H6E OSEMN 31 FEE OEESEERSE
DREMREZERF HEDONEETT, O HHEER OREYRIAVNES)

. . N _ QELRLTEEEEE OREHBE
[0S Y | BBRT BT, SHEEEDOHENRS =

BHABEOREPEHUET — LGB ZHET D E(CKD
CTREEDDEEHCREEEDHH - HEDH LICE .
HE U—EXADBEBLICRUBATOET,

[ ]
GSA7Y BEYRIXVIZTL(S09001)

RISH0ME L EF — LGS

BERBEDMD L %ZHE

HHT I —TF BEERDSOREPY—ERICETHTE
DERESENOSHLEDEFRFS  BEKD SOTRH
R OER BEGCE[BEROBE] S LTADICLTEE ) " §

T I —F Tl A =L TOBBNEHOBICIR. BB 1200
BREICHFE SNB[BEROBE D SUBPY—L2ORE
AT BEREEOMLEEELTVET (BBHIEHEE a0
BZ‘SWDQW%) o 6,000

BERD SPBRIEAEABL TV BBURE. A 4
ESERTEAME B L TB Y &I,

Sipb . [BEHOE| FERICZT L. BBEEROTS
BB CBHET,

800
600

400

0 2012 20135 2014% 20158 20168
XHEARE - AR~2E3R

0 2012 20135 2014% 20158 20168
XEAE - AR~2E38

GSA7Y BBHIENE(GS A7 Y TIL—TDORGRICET 5 B, CHREEA > THBIET,)
JU—914¥)L 0120-43-1211
BAESR 0 9:00~17:30 [¥H] #EBf. SHAEDARBZER<,

XRBENORMVBESERARLFRDIGE

BT —TFORBR EBIIRI/ILF—ZER. 6, iR
IRHD REDLZEMERZERFRBEE U TUENITT
WET,

REDZEMDERG. RELZEFRBRER CTEANICH
EULTWXR T BEXEFITIH REEZERBENOESG (T
A HGOEAREPRELLEOZEUZER UICHAFEZ
TOoTVERTZDIEHIC. FMEALFTAIR EZ SR UTCRGR

BGS 17V BEL/EEN 70—

HRFOERAZERIELTVE T F o HEBDOALZEERICH
FHBEMNEZRICEBL T RE by FICEERSTET
LT HARGBHBENNZTORHZREE ERLTVLR
ER

SERE N TREIZEHRLEREZIEBIUREBRAM
DB CHELZEBEROBENGHEREZHEL. BREGE
DGS YUASA" ZBELF T,

JO— SEBINS FIE- U< H
ORRESEICET B OHE o U2 oEEEE|
ARERIERER ORRRLICET HBEDES e GSIATHRBYRIAY NYRT L
—y Ol R EIB SR AR R BIC L BRI * R 2(CHISEERE
BEzeTE) OBZEEFITOHBRL]ICEAT 2HEDOFHIE e yarar—
GRS CRBERTOLRICHIT BURRLIEE o SEEMEIDBET 2T
e ¥ " OBIRRL(CRIT BIEHINE ([ 39 I/—A‘l%?EDXJ_'A'H:D\‘g%*ﬁ%ﬁE
RE-Y—EZAD o e bt e A 1 o b *GSAPYR—LR—Y
'Eﬁﬁlly% OHE-U—ERICTW T DEIE AES. HREHIER e BEOH
¥ OEBORE, NBORE LRI, RIGIELE BRHL) | @ SERIFIDRIY=a7)
fERDIR-IE ORBEH - BEIL— LT BB 'g;gzggfﬁj; LICRT
ORERES LOIABS L DX U ILEET =27l

wREOmESHMAL

SHII—F R BEEAFHICE I RERHMZ S
EBECEDCH REXEDREHBICIIHATNET,

REXEF 2HENEBRASLRRICEDELHEEZR
(FBeHIC. BEEBEOUNIVEBRFBECHRELTOVE
F.2008FEN S HAMBICH T 2REERAB 2R
LU . REEEDAHZQC(HREEE)RETHEIR L TWVE
F.2016FEF. QCIRED 1N S4kZGHE T19180

QCIRE RETEHEEL

(&)
2,000

R P28k BE38R 48R
1,500

1,000

500 I

0
20065 20074F 2008 2009%F 2010£ 20114 20126 20134 20144 20156 2016£
XEIE - AR~3243R

GR L. 2EHD2016FEFXT TCOQCRERS G REHIE
1,.8058 & E UL,

SBROMEDOREEHO L EAFNSZEEREE LT
EUHBATVNERT,

BEREHT FRE
I mETF
H HERE
&
=
® | & | F B
o = th
BY 5 M E =
g | |2 | ® | A AIE
=4 M 1B
@ | S S | 2
5| ® N
HetEmR QC31R g
]
BERERH B
A QCRAR—U—EQCEDEER(Q7) 33
Fﬁ %EEE‘I‘! El

L10TZ LY0d3Y YSYNA S9

46




47

AEDEE

SHIIV—T R ERERTHD AN EHSEMKRIBICEMUE T | 2RI
FRDICE TXTDOADANEZEET B ENRARIEEEZEZTVET,

REBEZESSLUVHRES DM

Wit 7 —FTIFEEN. /T T F —X Y RICE I AEBRE,
S BRI L T A ABEHEZ DDA ELES
ICBVTERIERLE U AT R, 7/ U T ¢ BE.

SE.ENV.FED UL FBSNREBZRENH T, Lkt Z88E
UCWVWE T — A COREMEFIICHIEEVE PR BERRDR
WEZRBAT 2 EDBVL S UERESRZ{T > TVET,

HE—FTOMEAEPTVRIEICY]

YHEARIIN—FTERIZF VY 3y TRIZERBA L. RA]
EUTEEBLANADERERSF. INTHBESICINAL
TOVE T F I BHERT IV —F TR HEDOHEBREOE
FIEEZ(E U BHERTIL—TOREMRICDOVT. HE

HEDRS LIERBEMRICKI D MHEERZROBRN SBHE
ZED . FHEERICK Y EREEDEHMEPEALCEBIC
FRRORIMZRHTNET,

G S A7 Y DFHHEREHEH
HIEHHEDRIR BRI

REmRES F40 SHORESEH ERERR. SRITINREFICET 2=
BWPIRER Aig tZERAFEERF IS S OB RERFIC L DIREICRI I B iHE
TERER Aim SESFIDREICRE T SR
ZEHERER (EE) A1m FHEKERLLEDERWUIEH R DR
HBENEEFIRER B1g FHEEFEDIRRHESE S KUTEICR T 517533
RUNEMRER 20 BROEJUNEIEFEICET 23

HAEECPRENBALCELCHITIIERNRZIL-I
it T — TN BABREBE52ADTE BN —T REHFBOSENEEULBSICELRSICRECHITRET
3

BHRICBVTHRHHB P REAB G LN T S N DER 7y
IW—IVZRRAULTHY T H. B IFERRICH N a8,

VEREUET,

sl E. REHBDRLE

Iz B1F S HBZ TS OAEREF BB VIEE
HBICIBLEE A

AERE~ DR ok

Iz 5 1E RN TH > TOMERSICIHBELE B A

<
it

ZHESBRE . Fo. WNTRDTE THNREFE).

BEGHEARIROM#MF. AL

ST SR ZEEE L BT P T VEIBRIEOH#F. @ EICEH T
WEI . FI REZER U AMBRICEVHATNE T,

HEARERE(VRIZ7EAXIYBPCEIDKEY XTI DIER)

GSA7YIR [RELBRZTIEFERLZBELEFT] &
WOZERHEEEHIHDD & EBXMPPIPERSMLICREL
TV LEBERERZPOE UCElERIIC KD 22/%E
BEEREEULTVETD,

FHEKEU R IZERT DEEBTIF URAT P EAXY MC
K BERRDRFE. U AT EEHEEZRNE L. B 2 ieDZE
EZHEL TV T FKCREICATDIAMDERE LT it
¥BDH RO ITHENFERHDSHIBICHLREFHDF—<

VERBIRENV—T—|EREL. ZREFEOHAE (BRT
HER VRI 7 EAAY hE) 2B LT RE2EHDES. U
NIV7 v FER>TVET,

EEREBESJORRBEBIC OV TR EERBAEICK
DHBRIBEDIEE KRR C L DIFEENDESYED
FEEEZIUVT U WEBBFBDPDCAY A 7 )L Z IS F 14
TEYILSHWMIBATNET,

20125 E 2013FE 20145 20155E 20165E
GYIREEE R 0.21 0.00 0.37 0.55 0.85
RERHIEHE 1.00 1.05 1.00 1.06 1.15
GYRERER2 0.00 0.00 0.00 0.01 0.01
REFHTRER 0.10 0.10 0.09 0.06 0.07

1 REEHE BEBB1005BEECVICHKET S
REEHERITDHDT ROATREND,
REEH

NRERE=  arsrrnan

% 1,000,000

REBER=

*2  RSEEEERHENSR,0008—B ) DKEICK > TRON
FEBAEHERTHDTIRDATREN S,

REBH %300
HEEERREE 365

X 1,000

TAIN=IF4~OMVIEG (REEFRDIEE)

GSA7Y R TN TINETULICBEDRENZEREL.
ERECEDCLZBE U Y EREEDRRZREL TL
FILMEERDICH DREREMEHTDRIIC K LZE—
ANOEWZBHEDCEN  BEBRTHD [EHEMRID

GSA7YIF BHBKEULLRIFT s TIC.
THEDFEDH ) AZZIRICKRIELET !

FRICDOBHBEZBATHI T LMEHED 3DDILID
HEDR CHCHRERZSDRCIPEEDH ) HZE LT
ZET —AVDEWUNBDDETIET 2R ZBIELET.

Link

Life Lead

RN >47 BEEMERD
DR %= ARV MCE BaNE
LT Hiefenr< 825

(L EREHEE TEIETE (20165 4 A1H~201943/318H)]
RABIC G 2 LHAE BRI ICHAT 3, 20165E 20% —~ 20185 E 30%
ZIEHBDOE YRR - ZF)VE LD R ERRETHEICF 1| BLLEOLIERHRERRT 5.
THHBOENEBERTBEERET D). LIDTRIXY MIRIEEYR— T 5.

SAIN=IFTF4~ODRVHEF (EPVWEDER)

GSA7YR BNAVWEERZHET D12HI(C.2007F
NRBICHAFEHDORBEZRME UcRHEZSH. BHWVE
FORRBICEH<ZZLIRHELTVET,

20176 B 1HERICHEIZGS A7 YDEIVWEER

E(FEEEAE(2.0%) BrURFERE(2.47%) Z £O
2251%EBFIE LT,

SHRHME L T B VBDRENPREMEICIO UcEREES
DEY A C K BIE P T VEIBRIEDMER. [0 _LIC85H T T,

L10TZ LY0d3Y YSYNA S9

48



49

BIERGHBRIEOWE. @ L

PREANGAMER (HEEAMOER)

L10TZ LY0d3Y YSYNA S9

GSA7U TR BENERMEZEHFHI I VI VTH
W ZOEREFBEZCTHHECTHDEEZXTCVERT . TD
DI REDAMBERDIE THSHEDEHREG TS, FEE
EHEZDPLE UIZOJT (On-the-Job Training) Z&@U T,

AMBROER FENEES
PRES . HIBT BT B H
BECHEHE
EYvarvogsuaht
BTz
= EREE-EREtE
HE
1
MRDFE
OFFEIREEERTE OFEH-FEDI/R
Q@BIIMRERRERTT @OtHRBITIEDE
OECHRICEBHD OB TZEENICERT S
QOECHERIERZES OB TFDEHFIEEZIEL.

EELERTS R RIEICEHTE S D

HEFR REER

OF PUTPHEANDEH DI ZITS I
@BEHENICBHLTVBANERTESLLH#ZD<D

D—IS5SA4NSVADKE (FEREDREI)

GSA7YR RXEDRRZT . ZLULTEIFDBIED
KRZBE L. HERIDE L FHEFEOBEIELICE Y fE
ATVR T HEIREDEEGEECSEDH [HREEY
AT LIETAEMBEYRT L] ZEANERTHEEBICH
ECERRET 2HBBEEMIZER TRIEEHBEEFDIN
SR 21T D13 & BIERHBISEEEICE WA TNE I,

BREUAMOERICRIBEATVWER I e, J=2 27—
Y3 Vg BESINETE R EDOff-JT (Off-the-job
Training) (CK> T F v UPBEFEPIYRIAY MEAHDE L
ZH-S>TVWET,

EVRRARFI

OYAILI=az=
T—aVE

BHCER

FHESBREFHE

HERRHE

GeEiR)
HEU—5 T RLEA— Il BESHE:
ST THHE 1V54 Vi
FPUPTYTHHE
(64F8) smmmzom B OO

TIEREHEE
AFIVT Y THHE
(3%8)

I 0—NIVAMER

RS e BV R AZEBHHE (%55)

IBANRTIEE (BHEIREE DER)
AT O—HHE
MAALSHHE

TBHVEMERTERHE GBS Y RIX VB RAFILE)

RESBEHEZ UEEE(ICH U TR GARICED<CEXER
RICNA LTSI B [BSHIE] (P.SOMBIEHNEISR) IC
K HBREOEIRNREZ O CVE T F o . BE. KEE
(CX U @R )L — )L D IRREE S B B BT ESEZ
TRELEDAVTSA TV ABBEZEHBLTVE T,

@EHFHE

GSIA7YTIH RFXEDLEDRRZMITSZLICLD
TBDERT v FOEHICH T ZREMEDOE EZBHE LT,
FENH U TRESRFEIIHEI®C. FRE AR DEIS(EEC
A TVETIRE [B100D ./ —%ET—DFRE] . [FH
RIE10BEOFEREISEDEFHL]. [FIEARBD2HE K B0

FREHEINRESE (2012~2015FERR)

(=) (%)

17.0 78.9 8%

e 78

16.5 749 et e 747 76

16.0 O 716 " 16.9 ® U

155 @’ : 72

16.1 15.9 70

15.0 15.3 68
14.5

20124 2013 20144 20154
ERERNEESER

- @ FEREHRAIRERIGE
HNRE | —RHEE (RS SBNETEER)
MHR : 9OF~BF8H BEAAFEEFBEDEDHHERICED

DR TRE® (T 1085 ~BFRI5H) BENFB DRI,
[EERBBESEET =9I VT & LTICHNT 2 REHEE
EHIE|ZEEL. X UNUDH2EE ZBI89 U HEH;
ZE{ELTWVWETD,

FRIFEHER (2012~2016FEXE)

B 957 1,970 1,958 1,960 1,960

2,000 .
1,600
1,200

80

400

20126 20138 20145 20155 2016
W EEFRES B
W EREFRESN SR
MORHRE | — RS KBS SHNRTESR)
MEMPESHEY | ES BB —RIRIESEE—EAS K OREEOREED
*HIR - 1B~128

o

o

D——— ]

| itz EREEBREACREINTVSET

A MRREER. 2793843
HHBRUTI T4, REFEFECHARRESBNTHT B [BRBEBREAFENE]CSH
WT MEREEBRRZEA2017(RD 4 h500) | DREZRIFTE Ulc. ORRFESEDREREHDGE L. Of

RRAg, HENOCHETREETHS
WATHA. MEHCEAT S (T
ORUFRRTASERASALLA
&3T. 220 [HEETEREL 20T
(T4 5000 ELTEELET
AT HECF TR AL, PN
REERATREZ e ALET

REBARIDOFRE. ORRIBEDR Y I DFRRELHREDS <FHES N EREICDBRH & LTz, ciill
HHIIN—T R ReLBREZFIEERTDORBE| ZBIE LT, CELERFRRESHERE LTI axingn
FEEZOREDRERZTR—ELTVET,

VD=IS5ATNSFVADEE (HFELER - TEDOMIZIE)

GSA7VYRF RURABERIENREEECE DI —KRE MZHRLTC HBICERBEFNEICRIBERZREFLTV
EXTEHSEEFFECRE L. [MENBRICSHULPTVER  FI. IS BR-NEIEMEDFTRRBEDCH. I RI X
BO<Y | ZBB U . ASTEZER T B IchDEE Z1T 2> TL) VB U THEBRITMES ZERA L. BARMEZRN > T
FI X HAA Y IRy MCMEBLEBREAUZERER  WVWET,

NEREDNSEHS SUERMEE
NERBRORSENS KUENBH

| amE | NERE

FE

%)| wE | WEE |EmEC) |EEG)| wE | WES |EEE% | msEn | EHE) | mEEH | E~ER

100.0 . 2014 2 100.0 12 42.5

100.0 . 2015 1 100.0 7 26.5

100.0 . 2016 1 100.0 10 30

|Gsa17viI<aBAT—o 1 ZRBLE LR

GS A7 [2017EREL BHBAT—T |
ERELE U< BHAT—T &R ORIHDI : TR
2EESFLOEEORLBEREZIET BRI TR R EEERom & © o
RERTENEEEECE DT, — BB g} RS EER: i ?
stmekE toEREEnL. —EoBeEEr | O T E § i v & %0 &
Uleb¥& UTRESBAENRE U BE L s REE_- & ¥ |
BTEBY—UTTY, «8 PEETE R %

GSIAPHE. SHEEBHEDLTHELE gL EENLH S B
REMIISE S ENTE DBIERHEZOHE e §7285 7 =
DHREDD T EICEY BN BFET IR~ g EEdal ;@
hE%EEIELTOEET., '

50



51

UYOSAFI—VICESIHHENTETH O HE

HAOIW—TRF U TSAF -V EEDIC FHROUBERHEED

RBICEMULE I,

FLRETE

ST —TTE BEIERICHLT,. AV TSA TP
CSRICET 22 ER O UICIEE. RESHILEMEEE P
SN EDEBREE, JU —VFEEREICWUBEAT
WX T, F o WG IEERDEBD LEE (EREE) B

WE(CRDMBR EEFEDRELTVET,

YFPSAFI—VEBULLLIVBVNN— =Y v IR
WS ISR E BT IL— T DHEDEEE EPEEY T
ERZHEL TVE T,

REEA

BY5 5otk & DHERIERE S ERHERICE DK . KURVWN— I —2 v TOBEICE .
BElEtRESH T IL—TOFEER LZBEELE T,

EENRHABAT DRFIE

GS A7 YTIE EBWMGIEKICH LT, H1t T IL—F DR
B8t FEBEGH AEERTH RS ZERVCEEHE
Rz R CIERBRZRILT DIHIC RERICKDEEIR

MRARBOSVICERRZBEREL VT IR FEE
DELS|FRAEICHNT . @B A8 AEHR S U THBIIC
BNICERZE VWCIEWEEE IR ZRE L TWVE T,

mEEREREDHEIR

LTI —T TR BRB K ORERMEOHIET T H DG
ERZESHIRER LEHEZEBLETH ZHET HID
(S REICIHNU T SISO - — X2 RIR U RERE LR
2EE/NPO—-ILREZRBL VX T @ED LEEHCD
WTIF HHTI—TOMARICH T 3 RETEGDER
BEPEBEEZISITREHEB U ETUESIERE EBITH
ABDGEIEICRUBATNE T, 2017FEEBRE: 27H

(B GS2A7HBUIF.GY)11.17% [(#) Y—ITR-27
U Fo/09—-EIF.GYT)]D

CDRIBEHE. T4 F T —rEBUEIG/N—
=2y TZREL. BERCTHERITIREOEE LB
SO REEERRR I DICHODEELGRWIEHTHDEE
ATWVET,

(F)

BETESREDHRE

REREEH (GY)
- RERESE (GYT)
23 222
20 /.\

50

40

1‘V 1.55

1.0 85 37 32 85

20124 20144 20155

MR - 4AR~R43R

2013%F

20165

30

20

S I5ERRICH 9 2 mBEE

MPEHBM(AVIVIBZRSI)EAEN DX

BHERTIL—TOEERPITIR. BFE. MBI TG
EUTEICC/GeSMRE*(C K DAEZEBILHKICT LT
KELUTVWET S AF 1 —VEBUTHERA—N—#%
FTHMN UIc ETMSIYICES I D2T S 4 v —H7%0

CEEBBUTCVE T . HBNTIL—TEERPITH. H

SR BEZ MENICIT > TH Y 2016FE (CF S IEY

(CRET DX MTa#t ZHIE LT AL 2 BN EREHTICER
LTWET,

¥1 DYV IREHNES SO ZOEAUEEICSV T IFAENTRZRYRT REFHREZNINESRELTVNSI VI AR IVTRAT Y EEZDREY

ZIET.

%2 EICC/GeSIEZEE (EICC:Electronic Industry Citizenship Coalition. GeSI:Global e-Sustainability Initiative) : #)SaLRIREICEN AT HEM TH DEICC
EGeSINHBIEMDSEERANDFRE UV TERAEHELTVRHAET s —< v b

R EMICR I B3NS £ DB

@inF Y ZE ERALEL,

ONFMMZHZE EALTLS EHHL
EHCERW T,

FE R BHURB ROY IS4 v —LEEUTERDRICET

@ iF I DERAREZHENICKE L. BATERIHARSN G  RIY ZRE ERAL TV T ENMEIIN

2EEICIF BATIBROERICERD BT,

JU—-VREED

SHERIT I —FTREITU-VBEREE] (CEDVT. UTOSEE

ZENS|IFERICEFB L TVE T,

e

BEIERICBIDREIRIAV MY AT LD
GARR (2016FE. 5 IEEN—R)

S |SERN\DEFEIA

FEA 6%

ORBENRIAY YR T LDER
OMAGICSENBLEYERE
OARMIRDEGIEMHES
@CO2BFHBDIBIES KU HIBANDEL L #Hdr

=t 1%\

@DV TIF EURBI(REACHFRAIL ROHSIEERFH) [CAKREIN D EE
ERANCHIN U MEZEEER A A RS A V] ICR > CRIBEEEYED
BEZEELUTCH ) BE - —XTEESNZERDLZYEDHRAEIC

DVWTCTHIMSEBZITO>TVETD,

JU—VREEICRDEGIERANDEBSZRICOVTE WKL D
RAPEEREICKY ZOBEYEZFHELTVWE T T U —VFEEEEC
BEUYRZMATEDRSIAKREBANICRYSIETDET Y

ToIAF IV ESHICRESHOERAZHELTVET,

CSREAESE) 0 i &

LTI —T TR EEIEKICH LT .QCDE(RE. IX
NWER IRIR) (CRBPIEBZZHILY S A v —Fli 217 -
TVFRIN SR TSSAF V2B THENERE
RIeI I E£ZEHHIC.CSROERZEN U 5 Jo5H il =
IO TVEXTZDHIC. HHTIL—TDCSRIFZE A
RSAVZEE|1 etk EHEB U BER DD ECSRFZEDH
EICEBH . FRIE | TEEH T IL—TDCSRAS C CEHFZ

HE=&
93%

WIERRITBEEIEREBENICIUSIET BEE ZHEL
TWVWEFXT,

201 7FEDEFERRHRHARTIE BL5 SR DCSRODEL Y
HHH58(b & CSREENDGNZKFEL TH Y . Sk 55T
(CXT B CSRUINKRZFE U SAEFERD D7 - SHESRIC
B PSAF I —VICBIFHCSRURTZINET D &
ZETEULTVERT,

L10TZ LY0d3Y YSYNA S9

52




53

MRIRIEDIR=ZE

ST —T(FEREE. Bm. U —EXANIKRIEIC SR S
FE(CDVTERE UJRBREICE S RGN RIEZ 1TV E I,

GSA79I -7 RIEBXA#H

HHTI—T TR IRBEICH T DI DEANRER
HERUEREEAAHZHEL TV T X BRNDESE
EMTR BEEAFHICEDVCREAHZHIE L. BN
BRIEEEARIZEELU CRENHZENT DICHDEEZ

HELTWETD,

RBEEXFHICHRIERBRICOVTIF KOUER TR
DORIBICEM T 2L ZEHNE Ve HFTBIZRE L. €D
R ZEELTCVET,

BARER

GSIA7Y JIL—FRF HHBREREEREODREEZFED—DOE UV CRJEH JU—VRBRIRILF—THIEMEF U,
BRYRAT L\ -RIAGEREDRFE - RE-IRFTZEE U C et RDORBICEM UE T,

fTEhiEsEt

N =5Es) 8. v —E 2P BBCS X 2 HEFRRICTHL. AT XILE— SER. ERYOLIHE BE
FIEZ B CTEROFPHZSORIBREICE S, INSZHHENICHEVL T RIB/N T 7 —Y 2V ADE L
ZEELET,

FEMEIORG. RFE =6t EE. BX . EFR. BREOSREICHET3REDS A TV A JVICRIREER
DERZEERL. REREICERUCREBORFE RETZHELE T,

BMREE MREITNCONEIZFRZSTCY IS4 F 1 —VEROREEFOERICERVBHET T,

U8 1ISO1400 14848 (0 440 U 1o B S IR E 248 U, C DIRBEASH TR D < SBEMOBES# 7% |
EU REEERZHEVC.RIFESIEEHZHELX T,

RIBICEBHET 375 kO BEZFDRFNTTIL—THERT 2 ZDMOERBIEZIRTFI S LEH L
S AEICIHNU CTEHETEEEEZRE U CREREICEHET,

] BEEERUYRIXY FUE1—E@ICER L BETYRIX Y b YR T LOHSE BHENNEER
NEI,

HE IR EFCKI . T —TE2REEDRBENDEHZ LI ED RIBRETHZEB U C.HRICEMU
F9,

E CORBEARSHZSH RIZICHET ZFERZEVICHRLU AISHREZFIUHLETIHBTLEDRET
BIAZ21=5—23VI[CBHFET,

WSE3RIRIES HEEEHE (2014~20185FE) 5 & U'20165FERE
WREBEPT: (05) G S 27 Y (REEZXEM. REHEFM. BHFBFM./\BIREFM)

B &

BIRIF—REWRHN ZADEIR

201 8FEDEE(ICRDCOBHEIREMZ201 3FE 5% L
HIR S %o

201 8FEDYRICHRD T RIVF—ERREAMZ2013FELE5%
P EHIET 2.

HRWBIRIVF—RRIXYNYRT WEAEE-BAT .
HEC-AREEZHIF T 2 (1SO9001 £HHERET L) o
2018FEDIRT Sy SEE2%BUTICT B,

201 8FEDEEICIRDFKEZ2003FELH77% L LEIB T Do

BAERE
201 8FEDEAAEHEXANRCHT DLHRTENEESE
100%IC9 %,

RERBUFOLA A VERDBERIEY AT LZERET D,

i
S

BcRRRoa
EBSREHC S PHR DERR) 28R E 3.

b
Sf

7'V —VREDHE
S IERICBIIBRBYRIA YN 2T LORIEROIUID
KON Ty AT I BXEZETTD.

{EZPYEDEIE
{EZYBEEBHARSA VDONRYE(CBIFDYTU7IL 70—
EERIT D,

FRiRY 2 7 EROHIE
BREVRIAVNYRT WEERUT. 54 TYAI)UICDIZ 28
BURIEBEHIET B,

ENEST

REBERAIIUEUVBEEEREZRELT
EZHET Do

‘

8
ST
i
i
i
=
S
&

I

RIBYRI XY MY T LOHE. HiEHE

NRWRRFEREDRRCAITIRBEYRI X VNI ZT LD
B EZ D,

3 ==
BIERESE AR D KORRIICSINY 5.
BiEa=Sa1=-45—vay

BR 4 BEE0EICAVRBIBROMREEZIEAL. RIEE
EEEDURNFHDZS D,

o e e e e s ]

D
wn
—<
=
=
wn
>
:
g
=
—
L EITHRDCOMEBRENMIN 201 3EE LR UBEEE >, (13.0g-
CO2/Wh)
WIRICHRD IRV F—ERREMZ2013FEE10%HIR Uz,
(0.046L /b+0)
BENARIAVNI AT LNEERUEE IRV —E8EREU.
RISV TR IW%EIF 0T,
HkE7%2003FEH61%EIEU. (8747Fm)
EREHEXEARRBICN T DLHRELERN9.9%EFofz,
KRERBEEICEHINDUFOLAAF VEBDEINAF— L%
U,
2005108 (ICHIE U MR REBEGRET A RS+ V&FERLE
HEBOBEF R ZEEMmUI,
BRIBVYRIAVNI AT ADBEAZEE UTZELE |5k & DELS |=iE
HVEEG [BED93% A 58Tz,
JU—VRAEFHOEE LT ARICSENDEFYEDSEEHE
L. BN DR GBS ERH SR UT.
BRIBYRIAVNI AT WEERAUCERE U RSB AU,
RIBSRICERST 2R2BROEA S0 RIEEEDIREA. Sk,
BRIREDFEED RN DI,
TEHNICERUATEE PHABEEICKLDIEHEBEZEHALC.
BENRIAVNIAT LDREZR ST,
BEFRELDERGEDEENCEUE AR,
RE-HESREZEDRTBELHBRT —IRILY — (TR BUIES
OS2 =4 —yavEERmUE,
54



55

WMERIRIEDIR=E

SATYALINVNCHIISBIT

ST I —TOEEFEHOBETE B TRILF— KR
EDNEFRZFERLUC. ERYBREDRARX FKREZLE U
TVET  HH T I —F TR BEFHCI > THRETDRIE
NDFEZT 7588 U BEROMNRIHF R PEEY DFELEH]

xR EDEEZHE L TWVE T,

INPUT

FEICHBIFDIRIVF—ERE (e
&k
BHAR

964

KEERE

R/RS17

ENCEET) 500

UrZiLbo0O-

Fo RHEDOFRF- RETRED SFHE. RE. @X LA EE
DEERBICVOIREFEZZR L. RIBICECRE LIcREDR
SHOEARFRBOBERILBRE RBSA TYA J)L2ED
RIS OERICEDHTNET,

OUTPUT
HEICHITBCOHHHE

LI
HEkE
&k
B#BAHR

RESK. SRSt - 154,309
- 20,679 +C02
= A
B
63,769 P mm—)
&

{EEMEHHE sk =2

Tk S Zofh 54
ok 714,941 ! ~ i~ 7R
236,783 ANIWRBED RIAVERU

1,391,797

0) P
HTRIK = =
T EED
440,073 10802 sk 31,871

FEMEHERE w28 605l 7527 v0)

BEMH
42,937

p— SR

85,300

MRICBIIBIRIVF—(ERE

3,079kL

WiBE

Z0EEH

A& 313 EEYHHE

SEB439—
BEFSRAFvT 445—

HB-ETH 487
BR731—

RER-BE7 LAY 952

MES)
;ﬁ:ii WIRICBIFBCOMEHE BN E
' 7,933t-CO2
KE 8

ZDfth 238

FEfEiR- Bty
BEY
BESAR— 2

8,823
4,047

t

UFOLAFVEM 1,171

Z0fth 10

5
42

BESSRFvT 12 9té

HE-ETH

(BB
e 8 306_BEFLE
BEFSAF YT 434 ZOfh 228
SEB49——
EBETH 460~ 8726
B 689 — t
BeEE-BE7 )L 952 —— ‘
(@) UFS LAY BiH 1,171 R R
O (BEREXEE) —— o
e &i Wi{LR 4,047
4,963t ARRE 4107t

(M ESHRF2016FEDOEANOBER. (1K) G S 17T (REPBEAT. REFBHEM. FHHBEM/NBRSBEMR) . () UFILTFI— Jv/W0, () V- T ARMEER T,
Q) EX(CHRD I RIVF—EREECOHHEIF. () GS L7 YDHDEERLTNET,

() BERELICRIEAEH RRONE-BERLEF EXABHL BEREXEDHDEZRLTCVET,

(4) BRDERICH S COBHEDBHICH1F 2 COAMBERHF BREFZESENNRL TV BCOMHREMZERLTVET,

HASEOEERRICSITIZSCOMEENER

SHTIW—T TR MARSEOEEEHICHSICOHEE  HFHETI.CDPT.92%DEFEMRTIFISO14001RiE%Z
DIBEBH FCHIRICH T 2T O—/NIVBEJEHFZIT>T  FEERLTH Y  EERERSICERUCRIBIYRI X b
WET, VAT LZEERUT.COBHEEDHIBZHEL TVE T,

TREEFRSEOEFEENRICH1FTD2016FEDCO:2

ERIDCOHEHE (B1i1:t-CO2) SES
4 309

COHFHESEt

SEDOEENRDCOHEHE (8111 :t-CO2)

é?%%%%ﬁ?ﬂ(ﬂ'%ﬁ%i%ﬁﬁ)ﬁ EREEFBRAT, 118,244 PT. Yuasa Battery Indonesia 28,580

B& MUFILIFI— JwINY 31,416 AVRRY7  PT. GS Battery 63,819
() I — T R BERR 4,649 PT. Trimitra Baterai Prakasa 38,622
RENTEWERAT 41,949 Yuasa Battery (Thailand) Public Co., Ltd. 12,983
%St (IBFE) BRRATE 28,565 g4 Siam GS Battery Co., Ltd. 30,014

E LR %2 EMHERATE 20,850 GS Yuasa Siam Industry Ltd. 6,549
AT EHERAT] 7.306 SR -Iri?rEiat éAdutoComp GY Batteries Private 16,609
KREGZZEENERAT 5,781 INF29~ Atlas Battery Ltd. 23,533

L, EEERTERGERLT 52061 pua  Incl G5 Yuasa AkliSanayive Ticaret g 597
BENLTENTERERAT 33,759 A4FUX  GS Yuasa Battery Europe Limited 9,398

~NhFL GS Battery Vietnam Co., Ltd. 11,586 7XUA  Yuasa Battery, Inc. 8,269
~YL—277  GS Yuasa Battery Malaysia Sdn. Bhd. 4,443 F—Zh5U7  Century Yuasa Batteries Pty. Limited 12,237

BAMANDENDCOARERHS. GHGTO ~ IVDEE T E DRI EER

CDPAD
G S A7 H(F . ZEICH U TRIEZEF N DEIE P EFRNEEENRARDIHE TR T 2 NKZRKDH D TOI T K Th2CDPOTIEEREIER
E(CHIHULTVETY (IBHRBETNRIFEHADH) . COPIC K 2 FHIHERZTER U T [UEEB\DIEFS K OEIGANDE W fiH ZHEE L TWNET

L10TZ LY0d3Y YSYNA S9

56




57

ith BR IR

=IBEDRE

ST IV—TIIRIEERFEL:
RIEERIDIERICEDHTNET,

IBREREARHOER

HHIN—TORBE F/E RS GX FH. ERZDOS
BIEICHEVT RBEICEASHDORFEZRIFLTVLERT . ZDI
DI EHHTI—T TR BREBSA TTATIVICHBNTHET
Z2ERODHEE RENRAAPERZRYDIHRR EDRIFET
ZEBT S LZENIC. REDEAVHZER U ZKET.
3RZER UCERET DROBZH 2 E R UICERET K2 E R
UTesREh IR F—ZZEER LIRS BEM ZZR LR
SR EICH T 2EH ZR U [HRRBEEGHRES A RS A
VICED<KHBOHREHTWMUBATVE T LT IL—T13,

EHAFRROBERY A7 L (LER

LEREHE S G REDOREEEESNTIB CRERARH &
BOleHEDBEVCRERIEICESHEST 5 LT RN
BREEMACE - BEULVPITVRBERSIADT 1 —K/Vy
DEHETDELDICREYDEERNEZERT D L%
BiE UeEEYUIEE EORIETT,

SHERNT IV —FF.2008F 1 BICEEABLB LUER
KEICRDLEREZRIFEE L WIS U 200951 HLUIED
REPH R SZBEICKDBERILY X T LOERZAME
BICRIBLE Ut X2 2010FEHB K U201 3FE T E
ANRREBZILA U201 TFEN S IF/NERBICHIER

BLEMEREE0OHR (BEXRAEH. BRKRE)

(t)
6,000

>.209 4,963

5,000 A
4,495 %

~
o
w

4,546

4,000

3,000

2,000

1,000

O 2012668 2013FE 20145E 20155 201658

CIFTRLEHBmSAIVA T IV ZEERE U

AAARSAVEFERAT DI EICK> T RBOMREZHERE-
Eﬁz%LJEDQ\B\E%fﬁzﬁﬂnin-l-lud:%i_inﬁarsiﬂﬂo)ﬁ% nin-l-
EHELTLERT,

RIE7ZEAAY NER

paIruE— @A Z2tERRERe
HBE PELEIR
Elubga o (8 S5
|4 Py Bl TR F—3p=%

DRILES St [0 BEA GaER)

ERE)DER

W—ILZBET LKL > T ERABHRBERED DBEIE
[CREYWIBTEDRDICHAEFZLEZUFE U,

2016FEICB 2 LEREHEZEH LU ICEEYLES
(F4,963tICEL&E UTc. COMEIE. BEBICEHERNT )L —
TN UEERBHERDIV.9%ZEEHTH . BtERN
TIW—TOEEAEMICHRDLEREHEFEECEELT
W&Fd,

SHRLBEY-EADOLEFEFRBEFHBOBERLED
FOBELEICEIT T KRV BLEREREDERZ
HEULTWVWEFT,

B LEEERROHER (EXAE. BFRE)

(%) 972 05 5 99.3 99.8 99.9

100 .\.///.— @ L

201268 2013FE 201458 20155E 2016FE

STV —TRRIEY X T ZRELS BIRVLE

B> TW&ET,

REBMRIRZEDLER

RHEZRE

EREEDORIKEZ

BHTIW—T TR BEIRIAY NI IATLDERZ
RO LS HIC. SRORRBEABZERLTVET,

FlBEBEYURIZBEAELS RV O DHE IS E/
([CRBELTVET,

RIE—EE

RIFEMIHE

OHSEHE
BEPICIE TNTOBAE(CH U T IRIRSE OZER (AT 2
BODREZBHS B 2HBZERBLTNE T,
O ALEHE
MAMBICH LT BT I —TOREEROEANGER
ZRHSEDHBEERBLTVET,

VISATPIVRAVRIPER

OAERIETSHE

BEERTEREVRIAY MY RT LOHRGEHNEZHD
IeH ABRREEEDERDB KON v THEZRIE
LTLET,

@GR

ST BRICELLVREZRIFITEEDS DEHIC
BT IBUEICH LT BESNIRIBREICHLT 228
DR ZEHNICEELTNET,

RERVRIDEELZTH

BEEFCRVIRBEEDED LB DR - BEICE D
RAEERBUVWBTEEEEZRE UOERBEICK -
CTRESROTHZR > TVET,

KEGE KRXUSHR TESRGRENFELET ST REMDH D
FHICHUTE N PR (R 2 RERLE BREERED
REBRE) VT PR FRFERR ER - AE ERFIRORE
BE)ZHBE LD ZEICKH> T REBFRU T DIEEEZR >
TWET,

FLRRICEXRBEEZSZADTUEMLED D 2 BENG

\m$ﬁg7iu&®a§ SICHEL. BRBRZHRELIEEZV

VISATFIVAEEDRIE

LT IL—TTRESF LRI NULR SRV IRIEEE AR
BREZEHNICEEL. EZI U VT ERREZBLTIED
IESF (SR 2DBRZEVICEELTVET,

FRBBREOESYEZRBICFERLTVD D LD
RIGEEARHZIET U CERETEZT O LEFDERY.

TEHDFHLBZHEL TVET,
OI VI NATSAVRENSHHBEZEBBULER
BREDHMANDRES L UMITRE
QO BHBF.ECLAR. . ZEREZENSHIHEEZBBLRIFW
fEis EDKRTMEH
BB AN — BREENMEEUCEBCHA T HEZ
RAMET B I DRE2EF NI IR Z B A& (S U CERRRIC
EELTVET,
20165 EF . RIBSRICERET D2RIBENMREUICSEE
Frigd ) FE A

FRABHFHRBOBEREY AT LAOBRICHRDFEHZEC
DLTHTHAZEBLTVET,

201 6FE(F. RIBBHEARF TR D RN
EELTLWEEA,

T OBEIRE

L10TZ LY0d3Y YSYNA S9

58




itz DHEE

SXREE @ U EmZ#HEL TVWET,

AEAREOZEHRBICEM

EEICHBINEBE b bV RERGHFHEBACTIF. GS
A7YROUFOLAF VEBMZENAUICKEHHABY AT
L7201 7F4AR K ERLTVET,

AEHFHBE BARKG(BRER-. SURRE)DEICK -
THEBNICRHBEFNELCD EN DY KREICKEGK
HREBOBHZEENRHENER UCHEICIE RRENDDRE
(BEFARHZETSE2TUEMEN DD EXIT 2D I
BEICBVWCKGHEBMZBIIRFICERT DRICIE. T
BHZERVWTCEBBHOEH ZTELTD2NEN B F T,
BHITIW—TDUFOLAF VEMI REBHDOEEZ1E
MIBHDF—TNARXEUVTRBAFEEY X T LICRA
INTVET,
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FINANCIAL SECTION

10FEDEBFEZMBNAS A

2007¢E 2008 E 20095 K 201058
(Frt205355) (Frt215385) (FErt225385) (Frt235F385H)
REHFE:
brlnt= 303,727 283,421 247,224 272,514
EABBESE 77,750 67,190 56,713 58,887
ERNEREEENVEREE 65,446 65,559 59,031 65,944
B 133,807 126,189 104,706 118,197
UFOLAFVEM — — — —
HREA 9,293 8,941 7,037 —
ZDfth 17,429 15,540 19,736 29,485
=€ 1A 11,891 14,276 11,521 17,589
ERNEEESI A 25 1,563 1,753 4,837
ERNEXTUNUEREE 8,702 9,862 6.889 8,436
B 3,782 5112 6,904 8,593
UFOLAFVEM — — — —
HREA 485 24 201,001 —
xanlic! 490 A 615 201,295 AN 4,278
HEXFZ2H 201,543 201,671 201,730 —
BoUME(CRET 2 S HEA 1,459 4,228 6,487 11,722
RimiRE 8,937 10,775 16,911 20,005
AENE 7,875 8,869 8,863 10,167
mEHEREE 4,768 5,395 4,442 5,854
EREHICLDZFryya-TJ0O— 687 25,328 22,827 25,478
BEEHICLDFryya1-TJ0O— A 4,333 206,529 A 13,066 A 25,444
JU—Fvywra1-TJ0— A 3,646 18,799 9,761 34
EEHIC LD Fryya-TJ0— 6,841 011,245 284 8
DETFER:
feBEE 260,392 213,585 236,804 247,446
RENUREREY 9,430 14,005 24,722 24,030
0= 78,119 66,049 111,860 122,310
EAEHER 104,858 87,785 55,304 48,289
ElE=r 72,517 60,731 101,648 108,360
WEEEH(N) 12,467 11,795 12,235 12,394
1#RS1w 1BFR: ()
1 RS V) SHERREA 3.97 11.52 16.32 28.39
1S EE 197.49 165.46 246.20 262.48
1Sy FERkEE 5.00 6.00 6.00 8.00
B3351E1R (%)
T LEERTmE 3.9 5.0 4.7 6.5
BeEARSHEAEER (ROE) 1.9 6.4 8.0 11.2
S[EA=g:NuES 27.8 28.4 42.9 43.8
Fvyvya-J0-WEHFaBEEE 152.6 35 2.4 1.9
Boc=tm 125.8 52.1 36.8 28.2
BT LR 455 455 43.1 44.0

¥ [RIBl DT LEBLUEZEFIF, 2010~2013FEF [Z D] (T, 201 4FELUE S [ENEXEOR UBREKE CSENF T,

# [UF D LA VBB DFE BB RUEEFGE. 201 0FEFNF[Z DM [CZENKT,

(B7M)
2011586 20125FE 201358 201458 20155E 20165FE
(Ert245385) (FErt25%385) (Frt265F385H) (Ert275385) (FERi28F35H) (FRE2953R5)
285,434 274,509 347,995 369,760 365,610 359,605
58,784 55,648 56,905 51,747 50,986 67,598
68,464 72,427 79,242 79,822 74,804 72,765
120,906 119,885 164,252 183,759 191,402 170,613
20,974 10,597 32,501 45,181 38,312 39,305
16,303 15,951 15,094 9,248 10,104 9,323
16,030 9,775 18,197 20,914 21,909 23,106
4,266 3,931 3,310 2,397 3,291 5,676
9,640 10,813 12,199 8,657 8,061 8,701
6,006 6,380 8,996 10,786 11,358 10,460
A 3,265 A011,249 7,243 A 2,626 A 565 45
A 617 A 100 936 1,698 A 235 2699
11,733 5,767 9,982 10,043 9,030 12,229
38,849 33,159 18,570 11,008 12,955 19,909
11,228 13,264 12,939 15,715 15,309 15,241
6,250 6,227 6,495 6,725 6,998 9,533
8,287 19,069 19,704 19,729 30,215 34,846
A 28,660 229,249 A 9,786 A 14,519 A 17,311 A 32,912
220,373 210,180 9,918 5,210 12,904 1,934
13,152 3,839 589 A 5,798 A 9,685 A 3,715
278,426 290,368 340,462 359,522 346,523 370,508
16,476 11,210 23,392 25,708 27,788 24,673
136,221 141,189 154,702 182,187 177,790 188,155
56,124 71,674 80,134 82,166 73,608 74,257
115,126 125,352 139,454 161,386 153,723 161,722
12,265 12,599 13,609 14,506 14,415 14,710
28.42 13.97 24.18 24.33 21.88 29.63
278.87 303.65 337.82 390.98 372.43 391.83
8.00 6.00 8.00 10.00 10.00 10.00
5.6 3.6 5.2 5.7 6.0 6.4
10.5 4.8 7.5 6.7 5.7 7.8
41.3 43.2 41.0 44.9 44.4 43.6
8.0 4.0 4.2 4.3 2.5 2.2
28.1 42.9 33.1 41.1 45.7 33.7
43.4 44.4 48.5 52.4 55.5 51.1

L10Z LY0d3Y YSYNA S9

62




63

FINANCIAL SECTION

EREEENRR

(&AM
RIEEREEE HEGRETEE
(FrE28%3H31H) (Fr%2953831H)
BHEDS
mENEE
RENUTES 28,604 24,994
SEFENRUTTHE 72,858 71,941
(BRI OE 36,172 34,445
TH@ 13,125 15,534
EA RN OB 11,833 12,859
TRER T E B 2,725 3,175
ZDfth 10,825 10,715
Bfl5 155 A350 A507
ENEEGE 175,795 173,159
BE&EE
BIEEEE
YR OREEY) (1128) 48,194 51,122
HAR BN OERE (1128) 35,453 33,895
THh 22,487 24,250
U —REE (ffE8) 1,346 954
EERIRENE 5,148 9,418
Z D (FHER) 4,454 4,636
BEETEEEGE 117,085 124,278
HEETEE
DA 157 5,599
U—REE 501 679
ZDAth 3,415 8,053
BICEEEEGST 4,073 14,332
REZDMOERE
REBIMEEZS 44,711 47,711
HEE 903 810
REIEM® 187 225
REHEICRIEE 332 6,714
R T EE 1,338 1,317
Z DAt 2,820 2,329
Ba515% A778 2406
REZDMOEESGST 49,514 58,702
BEEETET 170,673 197,313
TRIEERE
HERTE 54 36
REEESS 54 36
BEGE 346,523 370,508

(B7M)
MBS R SERESEEE
(PRI28£3A31H) (PRI29%3A31H)
BfEDER
Pt =1
SHNFERUEHE 37.147 35,774
BEFEOIRIEH 1.312 8,480
GHAfEAE 24,106 27,534
Rihi 17.880 14,858
RUENTEE 2,297 3.616
EIBERSALFE 1,787 2,317
®REES5|15% 105 120
<D 14,636 17,119
nEaEast 99,272 109,820
BE&E
SR BRI PRIE (LA 25,000 25,000
REfEAE 24,502 21,723
U—REH 967 1,163
R EaE 7,857 11,190
BEHbCRPEEHEEE 1.042 1,042
RERBRFS |15% 65 66
BEfEMICfRas 3.819 5,913
Z DA 6,205 6,432
BE&EGE 69,460 72,532
BfEGE 168,733 182,353
HEEDER
HEEXR
=N 33,021 33,021
BARIRE 55,292 55,292
R E 51,399 59,501
Bo#I A350 358
HEEAGE 139,363 147,456
Z DD BFEFIBRETER
T OB MG HZ=RRE 8,491 10,769
HREA W V18T A9 -
THAFHIEERE 2,397 2,397
HEIRERERE 6,942 2,330
IRBHEA (LR D FHEREER 23,461 21,231
T DD DUEH IERETERG T 14,360 14,266
IESTERER D 24,066 26,432
HEEGS 177,790 188,155
BfEMEESE 346,523 370,508
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FINANCIAL SECTION

EEEREEE

(B85M)
ERETFE SEEREIFRE
= daseasennl | (2 wapossAan
byt 365,610 359,605
7o LIR( 280.871 270,992
7o LHEF 84,739 88,613
IR E R U — IR EEE 62.830 65,506
SN 21,909 23,106
RN
AR 342 327
RIS E 394 361
REIC K DIRER i 1,758 370
REFES - 251
xaokic 1,068 589
BENMNTEST 3,564 1,901
EXNER
SR 1,105 931
7o LS| 209 203
HEER 2,154 919
xaskic 587 408
EXNERGE 4,057 2,463
EEm 21.416 22,545
FERIF
BEEEETTAI 19 98
KERMIZSTcAE 84 18
SRR - 121
ERPEES (CRDER 171 =
xaolic 32 100
Frpl Rl et 307 338
HFRIIRR
BEEEERAE 1.020 604
BEEEETCAE 5 12
PRIt RS 1,591 391
B BIEE 1,600 =
FEEFEESHEUER - 159
xalit 549 191
FRER Gt 4,766 1,359
Bl SRR A = H 16,957 21,523
EANBLERBIR OSBER 5,784 6,202
ENGE R 743 349
BEANBEGET 6.527 6,551
ZSHAREH 2 10,429 14,971
IFTECMRECIRIE T 2 SHAMEA 1,399 2,742
BoUME(CRET 2 SHEA 9,030 12,229

ERaENNEE
(&HM)
RASHEE | YERStEE
2 Thosepng | (B waooasnan
L ERRI 10,429 14,971
Z DfthD TIEFE
Z DMl =REE 21,105 2,257
BRI v ViEHS Vi) 9
TithEEHliE S 68 =
REBMEREYNTE ~4,653 13,488
BEHEHTCfR 2 H%ERE ~7,050 1,334
FOREARKICNT 2018458 N1,277 21,651
Z DD EF RS A14,022 1,538
HERIE 23,592 13,433
(PER)
BRM%EICR2 SRR A3,937 11,227
IFECHE T (7D TR 344 2,205
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FINANCIAL SECTION

> - = -<
EREREEARASETHEHESE =
>
BNESRETEE (8 Tm2754818 £ Th28&E38310) @5m) WERERETEE (8 Tr2s8E4818 E TH29%383108) @™ =
BIgE BEEX S
g EARIRE FlaRiss Bois MEEALE g EARIRE FlaRiss Bo MEIEASE
LHIERS 33,021 54,880 46,498 N34 134,058 HEAERS 33,021 55,292 51,399 A350 139,363
TS TS EYE
FRETDEY N4 27 N4 27 FRE DB N4 27 N4 27
AT ICRE T 2 SRR 9,030 9,030 WA (CRET BRI 12,229 12,229
Sy V)] A8 A8 Sl V)] A8 A8
BT R DIBEIC & B EHDIEHE 412 412 BT R DIBEIC & B EH DI -
MEBARLINOIBEDYEAZTENEE (fHZE) REEARDMNDIEE DHEIZEHZE (ff1%E) -
LHAZEIRESET — 412 4,901 A8 5,305 LHAZERESET — — 8,101 YaNS) 8,093
LHRES 33,021 55,292 51,399 A350 139,363 LERES 33,021 55,292 59,501 358 147,456

ZOfttDAFEFITRRETER Z Dt TEFITERETER

~d I S ~d 1

wilzge o mow BEEE ounm sotmast wizge o mow BEEE ounm gopmast

ST 9,618 A5 2329] 11.792] 3592| 27.328| 20,801 182,187 AT 8,491 A9 2397| 6.942| ~3461| 14360 24.066| 177.790
P ST

HREDEY £4127 B DR ~8127
B CRE T B MR 9,030 BRI (CIRET BRI 12,229
BT ORE ~8 BT ORE ~8
BETAMOBEIC K355 Ol 412 BETAMOBEC &35 Ol -
FREEALIS DIEE DU EE (08) | 41,127 4 68| 24849 ~7,054|212967| 3.265 ~9703 HEEAL OEEDUEESE (08 | 2.278 9 —| aap12| 2230|  ~04| 2366 2272
AT EESE 21127 4 68| £4849| £7.054|A12967| 3.265| ~4,397 AT EESE 2278 9 —| ~4612| 2230| ~94| 2366| 10365
UERRTE 8,491 29| 2397| 6942 ~3.461| 14360 24,066 177,790 UERRTE 10,769 —| 2397 2330 A1.231| 14.266| 26432|188.155
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EEFryva-JO0-5ESE

EFEHICLZFryya-TJ0O—

..
M [0 N&H

(B5EM)

SEEREIFRE
B Em28448 1 B
= TR20%3R318

(@5
BREHEE | UEESHTE
2 ThosaonaE] | (ThooRsRaa
MESC LD Fryy1-T0O—

SHBAENOIN— v )b R—/V—DIEHEE (A DY) 14 27,383
RHIMEANIC L DA 3,841 13,792
RHEBAZOREICKLDZH 211,265 23,292
BOMINDEUS(C LD N8 A8
[ EEAOSZINE] 24,130 24,127
FESTECRENDE LB DZINEE 21,200 21,668
S FARAIBE (T DIEZERED S DHGAIC K DUA 4,111 =
Z DAt A1,046 21,028
HBEEICLDF vy 1-TJ0— 79,685 23,715

RERVREEEYICHRREEE 21,138 ~1,332
RENVREFESEY OISR (A FH) 2,079 23,114
BENUREESEYOHERS 25,708 27,788
BEENUREEASEYOHRES 27,788 24,673

Rt S SRR S HA R 16,957 21,523
EMEHE 16,004 16,314
PEESEEPN 1,591 391
DN AEEIEE 8 641
S EFMAISTTAER (A 134H) N84 218
Bt BEIEE 1,600 =
S5 LS 0EE (A3 290 2151
RS C R 2 BEDEHEE (A D) N2,797 23,084
SEF BN S EiD 4E N737 2688
SHFR 1,105 931
REEEL (A31) N4 47
BIEERETAER (A131) A3 186
BEEERAE 1,020 604
RDEICKBIREER (A131) A1,758 A370
SE_LBHEDIBRER (A FE) 4,169 1,523
fe IR EIEEDBRER (A F1850) 22,985 22,817
TABIEDBREE (AFFLY) 2,779 1,607
ZDAth A2,456 3,546
I\ET 34,669 39,913
FENUTESEDZEEE 1,359 1,244
FIBDZILEE 21,150 A943
TENE DI 24,663 25,368
SXREHCLDFrvyya-TO— 30,215 34,846
BREERCLDFryya-TJ0O—
BILETEEEDREICL DT 210,509 218,375
BIEETEEEDTTAICKDUA 105 200
BYETEEEDIFICK D ~1,836 A372
BEFMAZSDOEIRIC KB H £5,029 21,654
FREBMEIZSOTTAIC KB UA 805 30
EREDEHFEDOEEZ 4 S FRAMINOIIFICLDZH A237 212,971
EffIFICLDZH A193 ~47
BRE0OUINICKDINA 4 136
Z DAt 2419 140
REEHCLDFryya-TJ0O— 217,311 232,912
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ABOUT GS YUASA

1 E 15 3R 017#383185%)

SHBEE

#t 2 MREH Y-IR-A7Y J—RKLb—v3av
= X KN T FSERHETOI I —TRESFOREMIE ZRE -FIEL. T IL—TDOREMEDRKEZRK D,
B 17 2004%4818

A # T601-8520 REFTHEX S/ £ Hi5H]1 &t

_ TEL 075-312-1211
[ZR .

RR3Z4t T105-0011 RREEXZLE—TE7H135

TEL 03-5402-5800

& & = 330EM

it % B 8 JIL—TEE 14,7108

TIhV—-—T=

EA

® HXatt GSA7Y

O #att Y-IR-27Y9 NwFU—

o #att Y-IR-a7Y Fo/09—

O HRXRM J—-IR-A7Y FPHOYTAVTH—ER
O #HRASHt GSA7Y ITHY—

O HRXRM UFILIFI— Jv/NY

O KRBT I—ITFI—

O HAaHt Y—IX-A7Y T4—ILT1VT R

O HREH UEEY —IR- 27 —E'R

O KRR GSAT7Y A /R—yay

O #XA2H GSAT7Y SAFTAVITP—ER
O #HREHt GSAT7Y A VD

® J-IR{bRTEMARHT

O #H#ARM VT RMEERR

0 #aH V- T ABERPAER

O #H#URH AT7Y XVITVVYRTL

O #AARH LWoE1T7Y

® 17 Pttt

0 17U EEHAAT

® GS Battery (US.A)) INC.

@ GS Yuasa Lithium Power, Inc.

@ Yuasa Battery, Inc.
A1FUR

@ GS Yuasa Battery Europe Limited
~ML3

@ inci GS Yuasa Akl Sanayi ve Ticaret Anonim Sirketi
thE

O LR ZEEEMERAT

@ ZEBE M (EE) BRAT

® REZSEEEHERAT

©@ KENTEMBRAT

0 5% (K2 BEBRAT

® K ERFNERBERRAT

©@ NLTEHBRRT

® LERNTREEBNERAT

PES
[== P ]

® &7
o

i BRI BIRATE]
NEEUTERINERAT

=

PN
[m=)
&7

g4

@ Yuasa Battery (Thailand) Pub. Co., Ltd.

@ Siam GS Battery Co., Ltd.

@ GS Yuasa Siam Industry Ltd.

@ GS Yuasa Siam Sales Ltd.
S4 %

@ GS Yuasa Battery Malaysia Sdn. Bhd.
~NbhF L

@ GS Battery Vietnam Co., Ltd.
AVRRIT

@ PT. Yuasa Battery Indonesia

@ PT. GS Battery

@ PT. Trimitra Baterai Prakasa
NFRIY

@ Atlas Battery Ltd.
AR

® Tata AutoComp GY Batteries Private Limited
F—ZAR3SU7

@ Century Yuasa Batteries Pty. Limited

BRI e 183 SR 1B R 0174383185
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R = H 3A31H

MEENKANERBONRNR
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P, - BE4%
HITOREM B R 148K B 2o 0.20%
173 S 8 %1 413,574,714 )
EKETEMTAR 7S 22 884
8 T #% X % 1,000%
1 ¥ # 37,505%
HE R EEE A SHEREERTRISH ;ﬁ\gﬂ*ﬁffy
B SRMERG A SR FiThSE 5 SEEA - '
BFAEE L SitR—LAR—VCIBH SHEA
WELF TR L. BHZOMDPTZ 17.24%
N & F ik BRUBHICIVBEFRE[CLZINESE
T3 ENTERVNESE. OARER ZOMEREA T T SEsAtt
ISR LT, 9.01% 2.27%
X% E
FEITEMBLITH T S
HEE PREHIE (FH) FFEHMDEIS (%)
HAYRY— S X MEEEERTT (%) (E5E0) 32,415 7.85
HA SR T 1 - B —E X EEERTT (%) (E5E0) 26,444 6.41
BR/AZ A4 dniRiE (1H) 14,000 3.39
39 BEE (%) 11,180 2.71
(%) =ZHRUFJERIT 9,327 2.26
BHALEmRE (18) 8,945 217
(%K) RERERTT 7,740 1.88
=HERIEFEIRTIT (BR) 7,354 1.78
(¥R) =HAERERTT 7,108 1.72
HAR NS R F « - B —EREEERTT (%) (B5805) 7,077 1.71
Hili-HESDHER
W 3RS (T A (F3)
45,000~ -600
u| o [ ok
_ +
36,000 D** ﬂjelﬂ?*¢ - DEIL'ITD + ¢T¢+E
N Lo PR L] u/ T
lhdﬁ RoTao” 400
27,000~
18,000~
-200
9,000 -
0- 20164 20174 0
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